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Independent Auditors' Report

To the Members of Ecos (India) Mobility & Hospitality Limited
(formerly known as Ecos (India) Mobility & Hospitality Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Ecos (India) Mobility & Hospitality Limited
(formerly known as Ecos (India) Mobility & Hospitality Private Limited) ("the Company"), which comprise

the balance sheet as at March 31,2024, and the statement of profit and loss (including other comprehensive

income), statement of changes in equity and statement of cash flows for the year then ended, and notes to

the standalone financial statements, including a sunmary of material accounting policies and other

explanatory information (hereinafter referred to as the "standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the

manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31,2024, and its profit (including other

comprehensive loss), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the standalone financial statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India ("ICAI") read together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the standalone financial statements.

Information other than the standalone financial statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Report but does not include the standalone financial

statements and our auditor's report thereon. The Annual Report is expected to be made available to us after

the date of this Auditors' Report. Our opinion on the standalone financial statements does not cover the

other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be

materially misstated.
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When we read Annual Repoft, if we conclude that there is a material misstatement therein, we are required

to communicate the matter to those charged with govemance.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the

financial position, financial performance, changes in equity and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with relevant Rules issued thereunder. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or elror.

In preparing the standalone financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, whether due to fraud or eror, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an

audit conducted in accordance with the Standards on Auditing will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on

the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
etror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
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Obtain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. Provisions of the Companies (Auditor's Repoft) order,2020 ("the Order") issued by the Central

Government of India in terms of section 143(11) of the Act, we give in the Annexure "A", a statement

on the matters specified in para 3 & 4 of the Order is not attached.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph

2(i)(vi) below on reporting under Rule l1(g) of the Companies (Audit and Auditors) Rules, 2014.
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c) The balance sheet, the statement of profit and loss (including other comprehensive loss), statement

of changes in equity and the statement of cash flows dealt with by this Report are in agreement

with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with relevant Rules issued thereunder;

e) On the basis of the written representations received from the directors as on March 3l,2024,taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2024,
from being appointed as a director in terms of Section 164 (2) of the Act;

0 With respect to the maintenance of accounts and other matters connected therewith, reference is

made to our remarks in the paragraph 2(b) above on reporting under Section la3(3)(b) of the Act
and paragraph 2(i)(vi) below on reporting under Rule I I (g) of the Companies (Audit and Auditors)

Rules,2014.

g) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
ooAnnexure B";

h) In our opinion, and according to the information and explanations given to us, the provisions of
section 197 read with Schedule V of the Act are not applicable to the Company for the year ended

March 31,2024; and

D With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The Company does not have any pending litigation as at March 31,2024 which would
impact its financial statement except as disclosed in Note 39 to the standalone financial

statement.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There is no amount required to be transferred to the Investor Education and Protection

Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, as

disclosed in note no - 43 of notes to the standalone financial statements, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or entity,

including foreign entities ("Intermediaries"), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

1l
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(b) The management has represented, that, to the best of it's knowledge and belief, as

disclosed in note no. - 43 of notes to the standalone financial statements, no funds have

been received by the Company from any person or entity, including foreign entity
("Funding Pafties"), with the understanding, whether recorded in writing or otherwise,

that the Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefi ciaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) ofRule 11(e), as provided under (a) and (b)

above, contain any material misstatement.

The Board of directors of the Company has proposed a final dividend for the year which

is subject to the approval of the members at the ensuing Annual General Meeting. Such

dividend is in accordance with the Act.

The reporting under Rule I I (g) of the Companies (Audit and Auditors) Rules, 2014 is

applicable from I Apt',l2023. Based on our examination which included test checks, the

Company uses accounting software i.e. Tally Prime for maintaining its books of account

which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the accounting software,

however, there are some inherent limitations which have been mentioned in the Note 48

to the standalone financial statements.

As proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 is applicable to the

Company from April 1,2023, reporting under Rule ll(g) of Companies (Audit and

Auditors) Rules, 2014 is on the preservation of audit trail as per the statutory requirements

for record retention is not applicable for the financial year ended March 31,2024.

For S. S. Kothari Mehta & Co. LLP
Chartered Accountants

Firm' s Registration No. 00075 6N4I50044 I

Sunil Wahal
Partner

Membership No. 087294

Place: New Delhi
Date: July 25,2024

NE$I
DELH\

UDIN: 24087 294BK.AILMF6030
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Annexure A to the Independent Auditoros Report to the members of Ecos (India) Mobility &
Hospitality Limited (formerly known as Ecos (India) Mobility & Hospitality Private Limited) on its
standalone financial statements dated July 25r2024.

Report on the matters specified in paragraph 3 of the Companies (Auditor's report) order 2020 ("the
Order") issued by the Central Government of India in terms of section 143(ll) of the Companies Act,
2013 ("the Act") as referred to in paragraph I of 'Report on Other Legal and Regulatory
Requirements' section.

(D (aXA) The Company has maintained proper records showing full particulars, including quantitative details

and situation of property, plant and equipment.

(a)(B) The Company has maintained proper records showing full particulars of intangibles assets

(b) Property, plant and equipment have been physically verified by the management during the year and no

material discrepancies were identified on such verification.

(c) The title deeds of all the immovable properties (other than properties where the Company is the lessee

and the lease agreements are duly executed in favor of the lessee) are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment (including right of use assets) during
the year ended March 31,2024.

(e) According to information and explanations given to us and on the basis of our examination of the records

of the Company, there are no proceedings initiated or pending against the Company for holding any benami

property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The Company does not have any inventory and, accordingly, the requirement to report on clause 3(ii)(a)
of the Order is not applicable to the Company.

(b) The Company has not been sanctioned any working capital limits which is in excess of Rs. five crores

in aggregate from bank during the year on the basis ofsecurity ofcurrent assets ofthe Company. Therefore,

reporting requirement under clause 3 (iixb) of the Order is not applicable on the Company.

(iii) (a) During the year the Company has provided loans, advances in the nature of loans, stood guarantee and

provided security to companies, firms, Limited Liability Partnerships or any otherparties as follows:
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(Amount in Rs. Lakhs)

(b) During the year the terms and conditions of the grant of all loans to companies, are not prejudicial to

the Company's interest. The Company has not provided advances in the nature of loans, stood guarantee or

provided security to companies, firms, Limited Liability Partnerships or any other parties.

(c) According to the books of accounts and records examined by us in respect ofthe loans and advances in

the nature of loans granted to subsidiaries and other companies which are repayable on demand and has

been disclosed as per clause 3(iii)(f) below. In respect of these unsecured loans, the Company has not

demanded repayment of loan.

(d) According to information and explanations given to us and based on the audit procedures performed, in
respect of loans granted by the Company, we are informed that the Company has not demanded the

repayment of the unsecured loans granted to subsidiaries and other companies, hence, there is no overdue

amount remaining outstanding as at the balance sheet date. The Company has not provided advances in the

nature of loans.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties which was fallen due during the year, that have been renewed or extended

or fresh loans granted to settle the over dues of existing loans given to the same parties.

(0 As disclosed in note 13 to the standalone financial statements, the Company has granted loans or

advances in the nature of loans, either repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships or any other parties. Of these, following are

the details of the aggregate amount of loans or advances in the nature of loans granted to promoters or

related parties as defined in clause (76) of section 2 of the Act:

Guarantees Security Loans Advances in
nature ofloans

Aggregate amount
granted/ provided during
the year:

- Subsidiaries

- Joint Ventures

- Associates

- Others

Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil

102.92

Nil
Nil

461.50

Nil
Nil
Nil
Nil

Balance outstanding as at
balance sheet date in
respect of above cases:

- Subsidiaries

- Joint Ventures

- Associates

- Others

Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil

235.69

Nil
Nil
Nil

Nil
Nil
Nil
Nil
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(Amount in Rs. Lakhs)

All parties Promoters Related parties

Aggregate amount of loans/

advances in nature ofloans
- Repayable on demand 235.69 Nil 235.69

Percentage ofloans/ advances rn

nature ofloans to the total loans 100% Nil 100%

(iv) Loans, investments, guarantees and security in respect of which provisions of sections I 85 and I 86 of the

Companies Act,2013 are applicable have been complied with by the Company.

(v) In our opinion and according to the information and explanation given to us, the Company has not accepted

any deposits from public within the meaning of directives issued by Reserve Bank of India and provisions

of section 73 to 7 6 or any other relevant provisions of the Act and rules framed thereunder.

(vi) According to the information and explanations given to us, the Central Government has not prescribed

maintenance of cost records under clause (d) of sub-section (1) of section 148 of the Act for the Company's

activities. Hence, the provisions of clause 3 (vi) of the Order are not applicable to the Company.

(vii)(a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues

including goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax, service

tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it.
According to the information and explanations given to us and based on audit procedures performed by us,

no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, no statutory dues relating to Income-Tax or other statutory dues which have not
been deposited on account ofany dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of the records

ofthe Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as

income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during

the year.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.
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(d) According to the information and explanations given to us and on an overall examination of the balance

sheet of the Company, we report that no funds raised on short-term basis have been used for long-term

purposes by the Company.

(e) On an overall examination of the standalone financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or j oint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer (including

debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is

not applicable to the Company.

(xi) (a) In our opinion, and according to the information and explanations given to us, we report that no fraud
by the Company or on the Company by the officers and employees of the Company has been noticed or

reported during the year.

(b) According to the information and explanations given to us, During the year, no report under sub-section
(12) of section 143 of the Act has been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4

as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the

Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company

Accordingly, clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion, and according to the information and explanations given to us during the course of audit,

transactions, transactions with the related parties are in compliance with sections 177 and 188 of Companies

Act,2013 where applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards.

(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under

audit have been considered by us.

q
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(xv) In our opinion and according to the infonnation and explanations given to us, the Company has not entered

into any non-cash transactions with its directors orpersons conncctcd to its dircctors and hence, provisions

of Section I 92 of the Act are not applicable to the Company.

(xvi) (a) The provision of section 45-IA of the Reserve Bank of India Act,1934(2 of 1934) are not applicable to

the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to

the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per Reserve Bank of
India Act, 1934.

(c) The Company is not a Core Inveshnent Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies (Reserve

Bank) Directions,20l6 as amended). Accordingly, the requirements of clause 3(xvi)(d) are not applicable

to the Company.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial year

(xviii)There has been no resignation of the statutory auditors of the Company during the year

(xix) On the basis of the financial ratios disclosed in note 41 to the standalone financial statements, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material uncertainty exists as on the date of the

audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based on

the facts up to the date ofthe audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

(xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred

to a fund specified in Schedule VII of the Act, in compliance with secondproviso to sub section 5 of section

135 of the Act. This matterhas been disclosed in note 42tothe standalone financial statements.

(b) All amounts that are unspent under section (5) of section 135 of the Act, pursuant to any ongoing project,

has been transferred to special account in compliance of with provisions of sub section (6) of section 135

of the said Act. This matter has been disclosed in note 42 to the standalone financial statements.

DELHI
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(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause under

this report.

For S.S. Kothari Mehta & Co. LLP
Chartered Accountants

Firm Registration No. 000756NN50044 I

lAAn/rtv

Sunil Wahal
Partner

Membership No: 087294

Place: New Delhi
Date: July 25,2024
UDIN : 24087 29 4BKAtLMF60 3 0

NEW DELHI-
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Annexure B to the Independent Auditors' Report to the Members of Ecos (India) Mobility & Hospitality
Limited (formerly known as Ecos (India) Mobility & Hospitality Private Limited) dated July 25,2024, on

its standalone financial statements

Report on the Internal Financial Controls under Clause O of Sub-section 3 of Section 143 of the Cornpanies Act,
2013 ("the Act") as referred to in paragraph2(g of 'Reporl on Other Legal and Regulatory Requirements' section

We have audited the internal financial controls over financial reporting of Ecos (India) Mobility & Hospitality

Limited (formerly known as Ecos (India) Mobility & Hospitality Private Limited) ("the Company") as of March

31,2024, in conjunction with our audit of the standalone financial statements of the Company for the year ended

on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining intemal

financial controls based on the internal financial controls with reference to standalone financial statements criteria

established by the Company considering the essential components of intemal control stated in the Guidance Note.

These responsibilities include the design, implementation and maintenance of adequate internal financial controls

that were operating effectively for ensuring the orderly and efficient conduct ofits business, including adherence

to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act,2013 (hereinafter referred to as "the Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to

standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note

and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to standalone financial statements. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls with reference to standalone financial statements

were established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls with reference to standalone financial statements and their operating effectiveness. Our audit of internal

financial controls with reference to standalone financial statements included obtaining an understanding of such

internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness ofintemal control based on the assessed risk. The procedures selected depend on the

auditor's judgement, including the assessment of the risks of material misstatement of the standalone financial

statements, whether due to fraud or effor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls with reference to standalone financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Standalone

Financial Statements

A Company's internal financial controls with reference to standalone financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone

financial statements for extemal pu{poses in accordance with generally accepted accounting principles.

A Company's intemal financial controls with reference to standalone financial statements include those policies

and procedures that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions ofthe assets ofthe company; (2) provide reasonable assurance that transactions

are recorded as necessary to permit preparation of standalone financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these

Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,

including the possibility of collusion or improper management override of controls, material misstatements due

to error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial

controls with reference to standalone financial statements to future periods are subject to the risk that the intemal

financial controls with reference to standalone financial statements may become inadequate because of changes

in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial

reporting with reference to these standalone financial statements and such intemal financial controls over financial

reporting with reference to these standalone financial statements were operating effectively as at March 31,2024,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India

For S. S. Kothari Mehta & Co. LLP
Chartered Accountants

Firm's Registration No. 000756N4.1500441

Sunil Wahal

Partner

Membership No. 087294

Place:New Delhi
Date:July 25,2024

NEW DE.I]I

UDIN : 240 87 29 4BK.AIIMF60 3 0
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ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known rs Ecos (India) l\'lobility & Hospitality Privaae Limited)
clN-u74999DL199 6P LCOT 637 5
Standalone balsnce sheet ss at Merch3l,2024
(All amounts are in ruDees lakhs. unless otheNise stated)

Particulars Note
As rt

Msrch3l-2O24
As at

Merch 31.2023
ASSPTS

l{on-current assets

Propcrty, plillt md equipment
I[vesunent property
Intmgible assets

Intmgible ssets mdef development
Right ofuse assets

financial assets

Inveshnents

Other finmcial assets

Other non-cmilt assets

Defened tn ssets (net)

Total non-current essets

Current lssets
Finsncial assets

InY€stngnts

Trade receivables

Cash and cash equivalents

Other bmk balmces
Loms
Other finmcial msets

Cmilt tfi assets (net)

Other cuffent assets

Aspts held-for-sale
Totol curr€nt assets

Total sssets

EQUTTY & LIABILITIES
Equity
Equity shae capital

Other equity
Totsl equity

Liabilities
Non-curr€nt lisbilities
Financial liabilities

Borowings
Lease liability

Provisions

Toaal nor-curr€nt liabilities

w^r\n^d(t/

Sunil Wahal
Pailn€r
lllenbership No. 0E7294

Plae: New Delhi
Date: July 25,2024

80.00
756.11

3,089.34

151.30

1.36

8.00

493.85

48.77

876. l8
27.52

268.tt

48.77

509.74

25.45
252.16

s,492.68 4,964,43

3

4
5

6

3

3,781.00
39.45

7

8

l5
9

7

l0
ll
l2
l3
8

t4
l5
3

8,672.8t
6,867.28

n7.42
404.52

2s2.13

s,344.21

77.26

t,677.62
9.42

3,933.27

6,532.45

391.75

135.87

468.45

4,454.74

2,033.80
6.t2

23,422.67 t7,9s6.4s

28,915.35 22,920.88

t6
17

1,200.00

16,322.88
6.00

1t,432.58
17,s22.88 11,438.58

l8
t9
22

597.90

678.22

3s7.33

1,467.27

445.55

280.38

1,633.45 2,193.20

Current liabilities
Financial liabilities

Bonowings
Lease liability
Trade payables

a) total outstmding dues of micro md srnall enterprises
b) total outstmding dues ofcreditors other thm rnicro

md srnall enterprises

Other fi narcial liabilities
Curcnt tax liabilities (net)

Provisions

Other cment liabilities
Total current liabilities

Total liabilities

Toaal equity and liabilities

ll{aterial accounting policies

The accompanying notes fom il int€gral pat ofthese standalone finilcial statements.

As per our report ofeyen date attached
For S S Kothari l\Ichta & Co. LLP
Chartered Accountants
Firrn Reg. No. 000756NN500441

198.43

4,425.74

1,846. l9
159. l4
92.41

666.26

9,759.02 9,2E9.10

I 1,482.30

28,915.3s 22,920.88

l'or and on behalfofthe Board ofDirectors
ECOS MOBILITY & HOSPITALITY LIMITED

rs Ecos

l8
l9

20

2t
t4
22

23

I,573.91
t26.7 |

839.'12

4,677.99

1,8 I 6.28

t,828.05
72.88

150.74

573.67

11,392.47

2

Limited)

md Malaging Director
DlN. 00082353

';'rii-+
Joint Managing Director

\Xi.-1rS\"'1
llem\n/mar Upadhyay
ChiefFilancial Officer

DrN.0008233r

rwq,
a4hweta Bhaldwaj

Cornpany Secretary

Meurbership ro. 43310

NEW D€LHI



ECOS (INDIA) MOBTLITY & HOSPITALTTY LIMITED
(Formerly known as Ecos (India) Mobility & Hospitality Private Limited)
crN-u74999DL199 6PLC07 637 5

Standalone statement of profit and loss for the year ended March 31,2024
(All arnounts are in rupees lakhs, unless otherwise stated)

Particulars Note
For the year ended For the year ended

March 31,2024 March 31,2023
Income
Revenue from operations
Other income

Total income

Expenses
Cost of service
Purchase of traded goods

Employee benefit expense

Finance cost

Depreciation and amortisation expense

Other expense

Total expenses

Profit before tax for the vear

Income tax expense
Current tax

Tax relating to earlier years

Defened tax (credit)/charge

Total tax expense for the year

Profit after tax for the year

Other comprchensive income(loss) for the year
(i) Items that will not be reclassified to profit or loss

Remeasurements gains(losses) on defined benefit plans

Income tax relating to the above item

Total comprehensive income for the year

Earnings per equity share offace value Rs. 2l- each
l) Basic and Diluted (in {)

Material accounting policies

I the accompanying notes form an integral part ofthese standalone financial statements.

As per our report ofeven date attached
For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No. 000756NN500441

r0.18

For and on behalf of the Board of Directors
ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility & Hospitality

Limited)

24

25

26

27

28

29

30
3l

53,481.57
1,340.66

4t,313.45
312.85

54,822.23 41,626.30

37,448.78

5,450.34

272.02

1,845.27
766.66

46,783.07

29,2t2.67
6.89

4,115.98

221.54

1,145.98
1,352.97

36,056.03

8,039.16 5,570.27

32

1,907.30

0.05

23.89

1,433.32

0.64
(29.1s\

1,931.24 1,404.81

6,107.92 4,165.46

(31.s6)

7.94

(4.0e)
1.03

6.084.30 4,162.40

JJ

2

6.94

ta^rtttl

Sunil Wahal
Partner
Membership No.087294

Place: New Delhi
Date: July 25,2024

1q4L-
lhitya'Loohba

and Managing Director Joint Managing Director
DrN.00082331DIN. 00082353

\p<-\,b\4"1
Hem fr-mar Upadhyay
Chief Financial Officer

$wvY"
Shfreta Bhardwaj
Company Secretary

Membership no. 4331

NEW D€LHI



ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility & Hospitality Private Limited)
crN-u74999DL1996PLC07 637 s
Standalone statement of cash flow for the year ended March 31,2024
(All amounts are in rupees lakhs, unless otherwise stated)

PARTICULARS
For the year ended

March 31,2024
For the year ended

March 31,2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax:
Adjustments:-
Depreciation and amortisation expense

Finance cost

Interest income

Gain on lease revision (covid)

Provision for doubtful debts

Profit on sale of investments

(Gain)/loss on financials instruments measured at FVTPL
Profit on sale ofnon current investments

Profit on assets discarded

Balances written back

Balances written off
Operating profit before working capital changes

(lncrease) / Decrease in trade receivables
(lncrease) / Decrease in other assets

(Increase) / Decrease in other financial assets

Increase / (Decrease) in trade payables

Increase / (Decrease) in provisions

Increase / (Decrease) in other financial liabilities
Increase / (Decrease) in other liabilities
Cash generated from operations
Income taxes paid (net of refund)
Net cash generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase ofproperty, plant & equipment

Proceeds from sale ofproperty, plant and equipment and assets

held-for-sale

Investment in mutual funds (net)

Investment in quoted equity shares (net)

Proceeds from sale of investment property

Loans given during the year (net)

InvestmenV(refund) in bank deposits

Interest received

Net cash used in investing activities

C. CASH FLOW FROM T'INANCING ACTIVITIES
Proceeds from long term bonowings
Repayment oflong term borrowings

Payment of lease liabilities (principle amount)

lnterest on lease liabilities
Interest paid (net)

Net cash (used in)/generated from financing activities

Net decrease in cash & cash equivalents

Opening balance ofcash & cash equivalents
Closing balance ofcash & cash equivalents

8,039.16

1,845.27

272.02
(147.89)

33.20

(66.e2)
(389.77)
(483. l5)
(1e3.12)

(48.04)

6.54

5,570.27

I,145.98
234.46

(146.35)

(2.e2)

38.22

(245.84)
135.97

(28.38)
(22.40)

1.77

8,867.30 6,680.78

(4,s23.79)
(1,330.33)
(2,s48.17)

2,432.09

86.56

1,000.61

335.38

(826.26)

132.56

(432.3s)
853 0s

103 72

(2s.64)
(e2.s7)

8,589.81 2,133.13

(2,139.08) (924.66)

6,450.74 1,208.47

(2,343.3s)

354.63

(4,282.8s)

595.00

216.32

97.78

144.29

(3,248.66)

98.06

(810.36)

(88.86)

118.77
(478.e4)

114.54
(s,218.18) (4,295.45)

338.33
(1,030.24)

( r 07.0e)
(4e.47)

(226.82)

2,862.96

(81s.23)

(46.41)
(23.48)

(173.33)
(1,075.28) 1,804.51

1s7.27

(s22.17)

(1,282.47)

760.30

(364.e0) (522.171

NlPZethi

4
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ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility & Hospitality Private Limited)
cIN-U74999DL1 996PLC076375
Standalone statement ofcash flow for the year ended March 31,2024
(All amounts are in rupees lakhs, unless otherwise stated)

PARTICULARS
For the year ended For the year ended

Merch 31.2024 March 31.2023

Note:
Component ofcash and cash equivalents

As at
March3l,2024

As at
March 31,2023

i) Cash on hand
ii) Balance with banks :

-Bank deposits with original maturity less than 3 months

-ln current accounts

iii) Bank Overdraft
Total

18.39

99.03
(482.32)

24.92

366.83

(et3.e2)
(364.90) (s22.17)

Changes in liabilities arising from financing activities

i) Borrowing:
Opening balance

Amount borrowed during the year

Amount repaid during the year

Closing balance

ii) Lease Liability :

Opening balance

Addition during the year

Non cash adjustment

Lease rental payment

Closing balance

As at
March 31.2024

As at
March 31,2023

333.67

2,862.96
(81s.23)

2,381.40

2,381.40

338.33

1,689.49

518.43

399.62

43.44

( 156.s6)

70.72

503.40

14.20
(6e.8e)

804.93 sr8.43

Total 2.494.42 2,899.83

For S S Kothari Mehta & Co, LLP
Chartered Accountants

Firm Reg. No. 000756N/N500441

Sunil Wahal
Partner

Membership Number : 087 29 4

Place: New Delhi
DaIe: July 25,2024

tx,-FF\{
H.rnXi-,rra. Upadhyay
Chief Financial Officer

Joint Managing

DrN.00082331

, $N1--'bY\
S*/weta Bhardwaj
Company Secretary

Membership no. 43310

H

For and on behalf of the Board of Directors
ECOS (rNDrA)

and Managing Director
DrN. 00082353

& HOSPITALITY LIMITED
(India) & Hospitality Private Limited)

'o^Ma"ft1'
a
a *

NEW DELHI



ECOS (;NDIA) I{OSILITY & HOSI'ITALI'IY LIMITED
(Formerly known as Ecos (India) Iiobitity & llospitaliq private frimited)
CIN-U74999DL1996PLC076375
Standalorre statement ofchange in equiry for the year ended lVlarch 31,2024
(All amounls are in ruDees Iakhs, unless oahcrwise statcd)

a. Equity share capital

Particulars

Baiance at the beginning ofthe repcrting year
issueci d,-riug the year
Bonus shares issued during the year
Split of shares during the year
Balance at the end of the reporting year

b. Orhqr

Particulars

as rt ,2022
Profit frr *Jre year
Remeasurements gains(losses) on dcined benefit plans
Balance as at March 31,2023
Protit for the year
Bonus share issued during the year
Renreasurements gains(losses) on defined benefit pians
Balance as at March 31,2024

Note As at Nlarch 51,2024
No. ofshares

6,000

I 1,94,000

5.88.00.000
6,00.00.000

1,277.69
1,165.46

I 1.443.15

6,1J7.92
(1,r 94.00)

16.3s7.07

As at March 3I, 2C23
No. ofshares Amount

6.00

6.00

7.270.18
4.165.46

(3.06)

t1,432..58

6,t07.92
(i,.i94.00)

(2?.62\

16322.88

Joint Managing Director
DIN.00082331

Amount

Reibr uote 17 foi nature and purpo:e ofother eouiq'

The accompanying notes forrn an integral part ofthese standalone financial statements.

As per our report ofeven date

For S S Kothari Mehta & Co. LLP
Cha:lered Accountants
Fimr R.eg. No. 000756NA{500441

Sunil Wahal
Partner

Ilernbership Number: 087 29 4

Place: New Delhi
Date'. Iuly 25,2024

6.00 6,000

I,194.C0

r.200.00 6.000

2.67 (10.18)

(3.06)
2.67 (L3.24l

(23.62\
2,67 {36-86r

Fcr end on bchalfofthe Board ofDirectors
ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED

as Ecos (India) Mobility & Hospitality Piivate Limited)

6

-#{4--
Adifya LoombaRajesh Loomba

Chairman ard Managing Director
DJN.00082353

,,"kt*Hl"F
Chief Financral Officer

,of*#m
Company Secietary

Membership no. 433 i0

'fofal other equity

Other comprehensive
income (Remeasurements
gains(losses) on delined

benefit plans

Gcncrai reservcRetained eeirnirrgs

I{EWDELHI



ECOS (INDIA) MOBILITY & EOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobitity & Hospitality private Limited)
CIN-U74999DLI 99 6PLCO7 637 5
Notes to the standalone Iinancial statements for the year ended March 31, 2024(Ail are rn lakhs, unless otherwise

3 Property, plant and equipment, assets held_for_sale and right of use

Notes:-
(i) Refer note 18 for information on charges created on property, plant and equipment.(ii) There is no revaluation done by the management for the year ended March 31,2 024 &Mn.ch3.,2023.(iii) There is no capital work-in-progress as on March 3 1 , 2024 & March 3r , 2023 .

Right of use assets

90.00

503.40

587.05

(6.03)
399.62

980.64

29.98

63.22

93.20

131.33

224.53

493.8s

Assets held-for-sale

0.41

6.12

6.47

9.42

6.12

9.42

and €quipment
Total property,

782.21

3,088.05

2,569.06

I
1,069.82

1,712.s8

781.00

Computers

25.50
s9.49

79.53

45.38

124.86

7,49

24.08

31.57

42.21

73.78

47.96

Furniture and
Fixtures

27.30

3.19

8.26

s.59

12.46

5.45

17.91

20.84

and

Office Equipments

I 1.60

18.22

71.07

16.40

12.09

28.49

11.20

39.69

24.36

31.38

Motor Vehicles

3,013.77

2,443.88

73

607.06

1,015.s9

1,640.14

76

kasehold
Improvement

27.86

53.31

7

12.47

21.86

13.s8

6.00

45.73

Particulars

2022
block

modification

2023March

Lease modification
Additions

2024March

Charge for the year

2023March
for the year

2024March

2023March
amountNet

2024

Delhi

4

*
o



ECOS (INDIA) MOBILTTY & HOSPITALTTY LIMITED
(Formcrly knotrn s Ecos (ltrdir) Mobility & Hospifoliay privatc Limited)
clN-u74999DLr96PLC076375
Not€r to the raondalore financiel rtrtemcnts for{he year ended March 31,202,1

Notcs!
(i) Amountr recognisd in the Statemcnt ofprofit rnd losr for invsament propeniq

coDpany has @gdsed mout of RJ 483 15 lal$s in lhe statenrent of prcfit md loss on a@unt of sale of invstDrent properties.

(ii) Controcaual obligatiorc

(iii) trairvalue of frehold propelties

Compsics (Regislered Valuen and Valuation) Rules,2017, and @nse4uently ciassifJ as tevel 2 valuation.

5 Oahcr inaengible assctr

4 lnv$ao€na Propeny

ParaiculoG F.ehold Llnd Totol ldvstmcnt
Prop€.ty

At ADril 01.2022 l<l 3 l5l_30

ttl m lsl.3

I I l.8J lll f5
39.45 38 d<

Charge for the yed
DisFsals/adiustuents

At Mor.h 31,2023

2021

l{ct crrrying amount
I Mrrch 31,2023 t5I.30 151.30

39-,ll 39.C5

30.66

3n.66

Drspsds/adjushlents

16.37

t2-c3
ishEnts

29.30

1.36
Disrcsalyadjushpcnts

3rK

t.36

6 Intatrgiblc sscts undcr developmcnt

rniculars Sofiwf,r.

tm

8.m
12.m

Qt,2021 tom

Intrdgible $scts rnder devctopmcrt ageing sch€dule ar on Mrrch 31,2024

Particular!
hdlalr rn 6r ora..

kss lhan I veer l-2 vcflrr 2-3 veo.r Morc than 3 v€arr Tdtrlrls in ptogss 7) On t00
E0.00Total 7' nn 800
80.00

Inaangible $scas undcr dcyeloDmcnt ogeingschcdulc s otr March 31,2023

l4$ ihar I vcrr
too

l-2 verrr 2-3 vcorr More lhan 3 rtsor$ Totsl

n.m

2024

DELHI

Notca:

uder Dovelopmenl at the year end mainly onsist ofneiv sofhvore for operalions.



ECOS ONDIA) MOBILTTY & HOSPITALITY LIMITED
(Forme.ly known s Ecor (tndir) Mobility & Hospiaality private Limited)
clN-u74999DL I 996PLC076375
Note$ ao th€ strtrdrlonc finucirl strt€ments for the ycarerded Mrrch 31, 2024

in tu@s hkhs. xnl.sr stotedl

Prlticulsrs As at As rt

Unquotcd
Equity instruments ir subsidi.ries (rt cost)
10,000 (Moch 31, 2023: 10,000) equity shm in Ecr€te Events privato Limited
10,000 (Mach 31, 2023: 1q000) equity shares in Eo Car Rental Seryi@s privato Limired
1,000 (March 31, 2023: 1,000) equity shars in Consulftros T@hnology Solurio^ private Limited

2.012.0t
100 1.00

Equity instruments in otherr (.t fsir valuc lhrough profit rnd lors)
50,000 (March 3 l, 2023: 50,000) equity sharcs in Evemst properties private Limited
4'50,000 (March 31, 2023;4,50,000) @mpulsory @nvertiblc debentures in Evemst prcperti* private Limited

Cufi€nt
Quoted
f,quity instrumenb in oth€rs (rt fair vrlue ahrough profit rnd loss)
I 7 (March 3 l, 2023: I 7) equity share in Abbott India Limited
291 (March3l,2023:291) oquity sham in Asim paints Limited
65 (March 3 l, 2023: 65) equity shares in Avenuc Supemans Limited
742 (March3l,2023:742) oquity shars in .d\is Ba* Limited
68 (March 31, 2023: 6E) oquity shares in Bajaj Auto Limited
87 (March31,2023: E7) equity shars in Bajaj Fim@ Limited
930 (March 31, 2023: 930) equity shars in Bajaj Finser Limired
356 (March3l,2023:297) equity shares in Berger paints (lndia) Linited
296 (M^rch31,2023:296) e4uity share in Bharti Ainel Limired
1.64 (Mdch3t,2023t 164) equity shaG in Cholmodalm Invstment md Finue Compmy
46 (March 3 l, 2023: 48) e4uity shar6 in Coforgo Limited
105 (March 31, 2023: 105) oquity shars in Cumim India Limited
402 (March 31,2023: 402) equity sharos in Dabur India Limited
120 (March 31,2023: 120) equity shars in Divi's Laboratories Limited
154 (March 31, 2023: I54) €quity shaG h Dixon Tehrc (tndia) Limited
2,240 (March3l,2O23t 2,240) oquiry shares in DLF Linited
175 (March 31,2023: I 75) e4uity sha6 in Dr Lal pathlabs Limited
513 (Mmh 31, 2023: 513) equity shdes in Enduru@ Tehnologies Limihd
J9 (March 3 l, 2023: 59) e4uity sharo in Fine Orgeic Industric;Limited
1,770 (March31,2023i l,?70) e{uity sharu in FSN E.Comer@ Venturu Limit€d
637 (March 3 l, 2023i 637) equity $hares in ctobus Spirits Limited
553 (March 31, 2023: 553) e4uity shares in llavslls lndia Linitcd
I 93 (March 3 l, 2023: I 93) equity shares in HCL T@hrclogies Limited
754 (March 31, 2023i 754) equity shares in HDFC Bank Limited
1217 

-(M*ch31,2023i 
1,217) e4uity shar6 in HDFC Life Insurm@ Compdy Limited

I 6 (March 3 l, 2023: I 6) equity shars in Honelvell Autorotion India Limied
1,268 (March 31, 20231 1,268) e{uiry shares in ICICI Bank Limited
647 (March3l,2023:647) c4uity shares in ICICI lombod Gencml Insure@ Compmy Limitcd
1,003- (March 3 l, 2023; 1,003) equity shares in Indiu Energy Exchmge Linited
548 (March 31, 2023: 548) equity shares in Indrapr6tha Gs Limited
87 (March 31,2023: 87) equity shars in lnfo Fjgo (lndia) Limited
752 (March 31,2023i 752) equity shars in Infosys Limited
I,650 (March 31, 2023: 1,650) equity sha.s in ITC Limired
268 (March 31, 2023: Nil) equity shares in Jio Fimcial Seruies Linited
483 (March 31, 2023i 483) equity sha.s in Kotak MahindE Banl Limited
47 (March3t,2023: 47) equity shares in L&T T@hnology ServiG Linired
59 (March 3 l, 2023: 59) e4uity sh{s in la6en & Toubro lnfot@h Limited
149 (March 31, 2023: 149) equity sha.s in Larsen & Toubrc Limited
420 (March31,2023i 420) €4uiry sharc$ in Mario Limited
I43 (March 31, 2023: 143) equiry shar6 in Metrcpolis H€tth€rc Limited
120 (March 31, 2023: 12) equiry shares io Nostlo India Limited
6 (March 3 l, 2023: 6) equity shars in page Industries Limited
82 (March3l,2023t 4l) equity shars in pereistent Systems Limiaed
168 (March 31, 2023: 168) equity shar6 in pl tndustris Limited
253 (March3l,2023:253) e4uity shar* in pidilite Industries Limited
224 (March 31,2023:224) equity shar6 in poly@b India Limited
36 (March 31, 2023: 36) equity shares in pr@ter & Gmblc Hqlth Limitcd
l0(March 31, 2023: l0) equity shares io prmter & Gmble Hygiene & H@lthere Limited
268 (March3t,2023:268) equity sharcs in Relian@ Induslries Limited
526 (March 3 l, 2023: 526) equity sha.s in SBI Cards md palmenr Servi@s Limited
312 (March 3 l, 2023: 3 12) equity sharos in Shela Fm Linited
24 (Ma.ch3l,2023t 24) equity sha$ in Sh@ Cercnts Limited
303 (March 31, 2023: 303) cquity shares in Sun pham@uti€l Industris Limited
103 (March 31, 2023: 103) equity shaG in Supreme lndustrics Limitcd
667 (March3l,2023i 667) equity sha6 in Slngene lntemtional Limited
312 (March 31, 2023: 3 l2) equity shares in Tata Consultancy Seruiw Limited
550 (March 3 l, 2023; 550) €quiry shars in Tata Motore Linited
I 08 (March 3 I, 2023: I 08) equiry shares in Timken India Limited
l?5 (March 31, 2023: 175) e4uity shares in Titan Compily Limited
67E (March 31, 2023: 67E) equiry sha.es in United Spirirs Limited
692 (March 31,2023:346) €quity shares in Varun Bovcrages Limited
600 (Ma.ch 3 l, 20231 600) equity shaH in Voltas Limitcd
270 (M^tch 31, 2023t 270) equity shares in Whirlp@l of India Limitcd
810 (March 31, 2023: 810) equity shares in Zensar T@hnologics Limitcd
6,000 (March 31,2023: 6,000) equity shares in Zomto Limited

4.48

40 2A
4.48

40.28
44.76 11.76

44.77 48.77

4.61

8.28

2.94

7.'t7
6.22

6,30
t5.29
2.04

3.64
1.90

2.64
3.16

2.t0
4.t3

|.52
20.09

3.96
9.37
2.38

2.87

4.24

E.38

2.9E

10.92

7.1t
6. r9

13,E6

10.90

1,35

2.36
4.87

n.27
7.07
0.95

8.62

2.58

2.91

5.61

2.09
2.46

3.15

2.07
3.27

6.50
7.63

I 1.35

L70
t.69
1.96
3.59

2.94

6.16
4.91

4.36

4.69
12.09

5.46

3.09
6.65

7.69
9.68

6.62

3.30
4.91

3.15

8.04

2.2r
6.37
2.64

4.89
11.78

L'|3
t7J
L25
1.83

L7t
2.t9
3.39
4.4t
7.99
1)O

6.37
2.54

2.20
4.95

6.57

2.09
12.t4
6.08

5.82

n.t2
6.92

1.28

3.24

t0.74
6.33

8.37

1.59

2.81

3.22

2.02

t.19
2.36

1.89

5.09

5.95

6.45

1.69

6.25

3,E9

3.10

6.28

2.98

2.59

3.97

10.00

2.3t
2.98

4.40
5.13

4.80
4.91
?t{
)7)

10.93 3.06
3E0.92 279.59



ECOS ONDTA) MOBILITY & HOSPITALITY LTMITED
(Formerly known rs Ecos (lndi.) Mobitity & Hospiaatity private Limited)
crN-u74999DL1996PLC0763?5
Not€s to the stsndrlone finucid st.tements for the yerr ended March 31,2024

7 Investments

Paraiculars As rt As rt

3,85,542 (March 31, 2023: 3,85,542) units in Axis Dymio Bond Fund _ Dir@t ptil
12,881 (March 31, 2023: I1,143) units in SBI Ovemight Fund Diet Crcsrh C6h
54,34,530 (March 31, 2023: Nil) mits in SBI Arbitrage Opportunities Fund _ Direcr plu
6,606 (March 31, 2023: 6,606) units in SBI Magnum low Dumtion Fund Di@t Crori'th
34,91,669 (March 31, 2023: 34,91,669) units in SBI Corpomte Bond Fund . Dir@t Fund _ croMh
14,56,818 (March 31,2023: 14,56,818) unirs in SBI CPSE Bond plus Sdt Sep 2026 50:50 Index Fund
14,67,034 (March 3 l, 2023: 14,6?,034) units in SBI Crisil IBX SDL Index - 3ept 2027 Fund-Diret ple
12,54,720 (March3l,2023i 12,54,720) unirs in SBI Dllmic Bond Fund _ Dircct ptil _ cro\Mh
9,18,464 (March 3 l, 2023: 9,18,464) units in Mirae Assets Corpomte Bond Fund DC
Nil (March 31, 2023: 19,99,900) units in Mi@ Assets Fixed Maturitv plm _ Seris V
3,62,627 (March3l,2023: 3,62,62?) units in HDFC Corporare BondFund - Di@t ptan
6,33,586 (March 31, 2023: 6,33,j86) units in ICICI All Sqo6 Bond Fund_DG
3,56,368 (March 3 l, 2023: 3,J6,368) unib itr Kotat Banking & pSU Debt Fund
4,962 (March3 l,2023:4,962) units in Kotak Corpo@t€ Bond Dir@t Grori,th
14,66,589 (March 3 l, 2023: 14,66,589) units in Kotak Nifty SDL Apr 2027 Index Di@t croNth
3,12,574 (March 31,2023: 3,12,5?4) units in Kotak Dynmic Bond Di@t Growth
6,48,921 (March31,2023: 6,48,921) units in Bmdhil CorpoEte Bond Frnd Di@t plil
9,8J,E81 (March 3 l, 2023: 9,85,891) units in Budhm Crisil IBX 90: l0 Sdl plus citt Nov 2026
9,88,386 (Mtrch 31, 2023: 9,88,386) units in Bddhm Crisil IBX 90; l0 Sdl ptus cilt Sept 2027
1,21,400 (March 31,2023: 1,21,400) units in Kotak Cotd ETF
10,765 (March 31, 2023; Nil) unih in SBI Liquid Fund Di@t crcwth
19,710 (Maroh 31, 2023: Nil) units in Mirre Assets C6h M@gemcnt Fund _ Di@t plu
32,671 (March 31,2023: Nil) mits in Mine Asstr Ovemight Fund - Dir@t plil
12,781 (March 31, 2023: Nil) uits in Hdfc Liquid Fund - Dirct crowth
15,626 {Mar.hll,2023: Nil) units in Icici prudontial Ovemight Fund - Dg
15,699 (March 31, 2023: Nil) units in Bmdhan Ov€might Fund Dirert plu{rowth
13,784 (March 31, 2023:Nil) units in Bedhd Liquid Fund4rcNrh{Dir@t pld)

fair and loss)
10,86,000 (March 31, 2023: 10,86,000) units in.{yis Corpomte D€bt Fund - Dir@t GroMh

Totd current investment$

Toaal

Aggregate book value ofquoted investmentr
Aggregate morket value ofquoted investments
Aggregate book vilue ofutrquoted invesamcnts

t75.64
|2.65
501.80

1,778.93

217.83

500.98

t62.69
163.10

44t.2t
107.50

108.37

2r8.66
t75.43
162.86

|4.7E
I 15.64

t08.5E

108.81

69.34

406.83

502.67

401.09
606.27

20t.65
200.47

402.t2

t62.60
t04.29
406.64

202.49
465.30
t5t.73
t52.33
403.82

100.12

20t.87
100.15

207.89

202.68

t62.5E
152.05

t04.51
107.14

r0l.2l
tot.47
62.t7

8,291.89 3,6s3.68

8,672.El 3,933.21

8,72t.56 J,982.U

8,672.81

8,612,81

48.77

3,933.21
3,933.21

48,17

Particulars Ar at at

Unsecured, considered good

Bank deposits (remaining naturity more thm 12 months)* 509.74 8?6.1b
sw.74 E76,18

Curr€trt
Unsecured, considered good

Unbilled rovcnuer*r
Seurity deposits

Inte6t a@ru€d

Other r*ivable**
Total

Totel
*Banl deposits include lien rorked deposits ofRs.509.i4 lalJrs (March 3 l, 2023: Rs. 667.42 lakhs)*rother @ivable includes @ivable frcm related party Rs. 484.2? laklrs iMarch 31, 2023: Rs. 18.65 lakhs) (Rcfer note 34)**rUnbilled revenue incrud* reivabre from rerated party RJ, t2.78 rakhs iMarch 3 t, 2023: Rs. Nit) (R€fer note 34)
Note

4,68 l. 14

96,51

5.90

4,222.90
87.20

7.02

5,85J.95 5,330.92

olhcr reivable includ6 Rs 484 27 lakhs (March 31, 2023: Rs Nil) @verable frcm selling shareholden related wirh expenditurc incured for ongoing listing pr@ss.

Particulars As at at

Opening balane
Defered tax (chargedycredited to statement ofprofit ed loss during the y€r
Defened tax (charged)/creditcd io Other @nDrehensive inmme during the yer
Closing bald@

268.1 I 237.93

29.t5(23.8e)

7.94 L03
2s2,t6 268.1t

(r) for 2n2t

llesriptiotr Opening$ rt
April 01,2023

n$ognisd ln itxt€m€nt of Reognircd ln othcr
prctit and lNs conDrchcniiye lncomc

Closing as a3

*lorct 3I,202{
Provisions for employe bcnefits
Un@liscd gain on invstrncnts
Property, plut dd cquipment
Employ@ benefit expenss payable

Other timing differenes

99.57
(2.28)

t2t.E2
30.04

10.04
(44.5e)
(l 1.09)

8.02

7.94 I 17.55

(46.87)

1t0.13
38.06
32.69



ECOS (tNDrA) TtOBtLITY & I|OSP|TALITI' LIt\tITED
(Iormerl)'lorotln as Ecos (ltrdia) llobilit! & Ilospitalitl Privatc Limitcd)
cIN-U74999Dt,1 996Pt,C076375
Not€s to the standalone linancial slatemcnls for the year ended Ilarch 31, 2024
/4il onr^nnrc of- ln srn4oc loLLc nnln.. 

^rLonrl.a.rorot\

(ii) IUovementlndefcrred lnx essets for lh€ Iear ended l\tarch31, 2023 is as follorvs:

Descripllon
Opening as at
April 01,2022

Recognised in sialement ol Recognlsed in other
profit and loss comprehensive htcome

Closing as at
[tarch 31,2023

Provisions for enployee benefits

Unrealised gain on inveslments

Propeny. plmt and equipment
Enployee benefit expenses payable

Other timing differences

l0 Tradc r€ceivables

2t.25 1.03

15.55
(40.78)

30.04

3.09

7',1.29

(17.83)

t62.60

99.57
(2.28)

121.82

30.04

18.9615.87

237.93 29.15 t.03 7.6A.11

Pa11iculars
As at

March 31.2024
As aa

March 31. 2023
(Valued at amortiscd cost)

Current
Unsecured considered good

Unsecured considered doubtful

Lessi Impaiment allo\vmc€
Total
*Trad€ receivable includes rec€ivable liom related party Rs.74.72 lakls (Mdch 3 l, 2023: Rs. 60.35 lakhs) (Refer note 34)

6,9lL.29
36.3t

6,546.32

48,48

Iss r lrnpaiment allowuce/Expected credit loss (80.32)
N.r trada re.eluohla. 6 lK7 tfl

at
Undisputed Trade Receivable

Considered good

Which have significmce increue in credit risk
Crcdit impaired
Disputed Tnde Receivable
Considered good
Mich have significmce increoe in credit risk

As at March 31,2023
Undlsputed Trade Recelvable

Considered good

Which have significance increoe in credit risk
Credit impaired

Considered good

Which have significroce increrue in credit risk
Credit impaired

6,03 1.01

6,268.83

23.85

7 17.66 128.63

15.08

24.96

2.32

9.03

18.91

6,911.29

36.31

203.97

1.84

51.44

2.87

4.20

0.13

17.88

t9.'t9

6,546.32

48.48

to

Net trade

(b) Movement in credlt rlsk:

Particulan As at
Msrch 31, 2024

As st
March 31, 2023

Opening Balmce
Amount provided for during the yeu
AmouDt written offduring the yed
Closlng bslanc€

1l Crsh and cash equtvalents

62.35
33.20

39.20

38.22

Pardcura^ As et As at

-In curent accounts 99.03 366.83

C6h on hild 18.39 24.92

Total

12 Other bank balances

117-42 391.75

Particulrn As st
March 31,2024

As at
March 31, 2023

Bilk deposits due to maturc aner 3 mootbs but within l2 months ofthe reponing date
Total
*B@k deposits include lien mtrked deposits of Rs. I 76. I 5 lakhs (Mtrch 3 I , 2023 | Rs. I 30.87 lakls)

13 Losro (uecued and comid€r€d good, unless otheryise staaed)

404.52 135.87

404.52 135.87

Partlculars
As st

March3l.2024
As at

March 31, 2023
Cment
lrm to related pa(y: (Rcferrotc 34)
- to subsidiary compey
- to other rclated party
fom to employew
Total

l4 Cwent tsx assels/([rbilttlcs)

390.51
62.39

16.44 15.55

252.13 468,45

235.69

Particulan

Advmce tax ild TDS receivable (nel)
Less: Cunent til provision
Total

As at

NeV)Xtit

*

As at



ECOS ONDIA) MOBILITY & HOSPITALITY LIMITEI!
(Formerly known as Ecos (Indi.) Mobility & Hospitrlity Private Limited)
clN-u74999DL1996PLC076375
Notes to ahe standrlone finrncial saatemenas for the yeu cnded March 31, 2024
(All amounts are in ruNs lakhs, unless o(heruise stated)

l5 Olh€r assets

Parriculars As rt

UNecured considea€d good
Prepaid experoes

Curr€nt

Prepaid exp€nss
Advd@ to slppliers
Capial advoe
Balm6 rvith govement authority

25.45 27.52

25.45

t62.68
862.79

17.18

634,97

96.99

610.05

242.89

767.39

314.49Other advmm*
Tot.l 1,677,62 2033.80

Total
*Other adru*s include advu6 to rclated party Rs. Nil (March 31, 2023: Rs. 314.56lal$s) (Refer note 34)

l6 Share capital

l,?03.07 2,061.32

Prrliculars As at
Mrrch 31.2024

As at
Mrrch 31.2023

(a) Authorised share capital
7,50,00,000(31March2023i 25,000equityshrsof Rs. 100/-@h)equitysharoof Rs.2/-€ch

(b) Issued, subscribed and fully paid up share capital
6,00,00,000 (31 March 2023: 6,000 equity shares ofRs. 100/- @ch) e{uity share ofRs. 2/- @ch

(c)

Amount
As.t April 01,
Issued during tho yer
As at Merch 31,2023
lssued during the ysr
Bonus shares i$sued during th9 y@r
Split of shares during the y€r
As.t Morch 31,2024

6,m0

6,000

I 1,94,000

5,EE,00,000

6,00,00,m0

6.00

6_00

1.194.00

1,200.00

(d) Terns md rights attached to equity shares

thc Contpm', lhe equity shareholders are eligible to r@ive tho re@ining dsets ofthe Compuy aftq distribution ofall prfcrential mounts, in proportion to their shareholding.

cquity sharcs ofthc Conrpmy by reducing the fae value ofshares fiom Rs. 100/- @ch to Rs. 2/- qch.

Conrpany as on iho dato of signing ofthe financial statements is 6,00,00,000 (six crorc) equity shares of Rs. 2/- ech i.e. Rs. 1,200.00 lakh.

(e) Prrticulrrs ofsharchold€rs holding more than 57o shares of fully paid up equity shares

Nsme ofShareholder
March 31, 2024 M.rch 31,2023

Aditya tenba 2,39,99,999 40% 2,400 400/0

(f)

2,400

(g) The Conpmy for ahe yesr of five years immediately preceding th€ reporting date hf,s not:
(i) Allottcd uy clos of shares as irlly paid pursuilt to @ntrrct(s) rvithout payment being @ived in @sh ex@pt 6 mentioned in sr. no.(ii) belorv
(ii) Alloned fully paid up shares by way ofbonus shares ex@pt for I 1,94,000 €quity shares of Rs. 100 €ch in bonus issue duridg the fnucial yqi 2023-24
(iii) Brought back my clcs of share.

beneficial ormership of sham.

General Mwting offie Compmy.

Aditya Lomba
Rajsh temba Fmily Trust
Aditya lenba Fmily Trust
Nidhi Sdh

2,39,99,999
30,00,000
30,00,000

I

40%
0%
0%
0%

0%
svo

svo

00/^

40%
svo

5%
0%

0%
o%
00/o

00/o

Dclhi

c

t

*



ECOS (INDIA) MOBILITY & HOSPITALITY LIMTTED
(Formerly lnown o Ecor (lndia) Mobility & Hospitrlity p.ivrte Limited)
cIN-U?4999DL1996PLC0?6375
Note! to ahe st.ndalone financirl statcments for the ye.r ended Mrrch 31,2024

tn

t7

P.rticuhn As rt As at

Geneml reserue

Other @mprchcnsive in@me
Totrl

2.67 2.67

Movem€nl in eouitv

Particulers A3 et As rt

Opening balme
Bonus sharcs issued during the yar
Profit during tho yar
Closing bdrnce

General resene
Opening bdu@
Addition during the yqr
Closing balance

Other comprehensive income
Opening balue
Rcm*urcment loss on dofined bcnefit plu
Closing bdsnce

Particulars

I 1,443.15

(r,194.00)
6 lo7 92

16,357,07 11,443.15

2.67 2.61

As rt

7,277.69

4 165 46

Nrture md puapose ofreserves
(i) Retained earnings
Relained @mings arc profits that ths Conpily has €med till date less trusfer to other rcsenq dividend or other distribution or tmsction with shareholders.(ii) Generrl r€serye

ofthe conpdie$ Act, 2013, the requir€nent io mndatorily trosfer a speified-perrntage ofnet profit to general rosene hu ben rvithdraru.(iii) Other comprehensive income

r@ldsified to statement of profit md loss.

l8

at

Secured

Vehi.le Loans
From banks

From others

Terms & Conditionsl

Secured

t,3t7.12
37 t.77

2,t61.4s
2t3.95

Lessr Current mrturities of non-current borrowidgs

Ctrrrent (Valued rt mortised cost)
S€cured

Lorns repayoble on demrnd
Fron banks

Unsecured

Loans rcpayable on d€msnd
From banks

Add: Current maturiaies of non-current borrcwings

As on bdue shet datg there is no default in repalment of l@s dd interest.

(1,091.59)

482.32

(914. t3)

581.62

326.30

914.131,091.59

2,t71.Et 3,295.32

Finrncier Nome Mrrch 31. 202,1 Mrrch 31.2023 Ina€rst rrte and terms ofreprvmetrt S€curity

HDFC Bank Linited 327.t6 521.59

't.75-9.ooyo p.a. (March 31, 2023: j.j 5-9.00o/o p.a.)
Repayabfe in 12-22 (March 3t, 2023t 24-24) equal
EMIs for 72 (March 31,2023: ?3) Im a@unts

Hlpothqtion of vehicles ac4uired under thc
resp@tivo l@s

Bank Limited 46t.75 756.94

70-8.E1% p.a. 2023:
n 4to (March 3 I, 2023: 26-32) qual

EMIs 2023:

Hypothution of vehicles ac4uired under tho
respective l@s

Aris Bank Limited 209.58 335.E1

E.4l-E,55% p.a. (March 31, 2023: 8.4t-E.s,yo p.a.)
Repayable in l5-l 9 (March 3t,2023:27-31) f$uat
EMIs for 13 (March 31, 2023: 13) loil a@unts

of vehicles ac4uircd under the
respe4tive l@s

Bank Limited 319.23 553, I l
p.a. 2023i

in 13-16 (March 31, 2023: 25-28) equal
EMIs for 89 20231

ofvchicles acquired under the
loms

Toyota Fimcial Servi@s India Limited 37t.77 ,t3 15 
|

p.a. (March 31,
20-26(l0.'afch3l,2o23: 32) equal EMIs

25

tn

3l

Hlpotheqtion of vehicles ac{uircd under lhe
resp@tivo loms



ECOS ONDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known os Ecos (Indir) Mobility & Hospitstity privrae Limited)
clN-u74999DL1996PLC076375
Notes to the stodalone finsndal ltatemenas tor the year ended Msrch 31, 2024

tn

Unsecured

Financier Name Marcb 31,2024 Mrrch lnaerest rate rnd lerms ofteprvrent

Kotak Mahindm Bail< Limitcd - Ovordraft 326.30

Nil ((March 31, 2023: 9.50% p.a. (Repo rate + 3.00%
sped))
Repayable on demdd

S@ured against petsonal property ofpromotgr
dirstors

Finsncier Neme March 3t- ,O2lt Mrrch 31.2023 terms Security

Kotak Mahindra Bank Limited - Overdraft 482.32 477.62
7 .30Vo p.a. (Ma.ch 3l, 2023: 7 .3OVo p.a.)
Repayable on demdd Seured against tem deposits

ICICI Bank Limited - Overdraft I 10.00
6.25% p.a. (March 31, 20231 6.25y" p.a.)
Repayable on delmd S4ured against tcm deposits

l9

Prrticulars As st rt

I6e liability against right of use sscts*

Curent
L%o liability against right of use 6sets*

rRefer notc 45

61A 22 445.55
674.22 445,ss

126.'t I 72.88
126-11 72.4A

20 Trade

Particulrrs As at As at

Total outstanding dues ofmicro enterprise ild small ent€rprise
Total oubtanding ducs ofcreditors other thm mic.o entcrpris ed s@ll enterprisc
Totd
*Tradc payablcs includes payable to related party Rs.6E.89 lakhs (March 3 l, 2023: Rs. l 88. 19 rakhg (Ref€r note 34)

839.72 198.43
4,677.99 4,425.74
5,517.11 4,624.17

As ot
Total outstanding dues to nicro onterprises ild
small cntgrprises

Tohl outstanding dues ofcreditors other thm
micro enterpdses dd small enterprises
Disputed dues ofmicro entc.priscs ild small
enlgrprises

Disputed duc of creditors other thm mico
Md

at 2023
Total outshding dues to micro enterprises dd
small entsrprises

Tolal outstanding duos ofcreditors other thm
micro enterprises md small entorprisgs
Disputed dues ofmicrc enterprises ud small
enterpdses

Disputed dues ofcrcditors other thm nicm

24t.43

708.59

9.22

165.7E

0.02

94.77

7.26

14.88

581.79

3,693.97

839.72

4,677.99

14.50

t,774.26

176.67

2,446.s9

2.20

95.2E

5.06

65.59 44.03

196.43

4,425.14

Prrticulors As at As rt

A@rued salary ud bcnefits

Swurily deposils

Interest accrued but not due
Other pa)ablo

8t7.34
703.41

8.06

889.93

76t.49
t2.33

287.47 t82.44
1,8t6.28 t,846.19

Prrticula.s As at at

Non-current
{ratuity*
-L€ve enmhment

Current
Prcvision for CSR Expenditure

4ratuity .
-leve onBlment

* Refor notc 44

235.56 200.24

121.77 80.14

357.33 280.38

40,98

67.64
4.37

54.86

42.t2 33. I 8

1s0.74 92.4t

23

Statutory duos

customers

24.30

Psrticulars As at As at



ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility & Hospitality privaie Limited)
cIN-U74999DL1996PLC076375
Not€s to the slsndslotre financid

amounti aro in rDneer laLh.-
staaement3 for ahe year ended March 31,2024
un16s oth€rui3e slrtedlaail

24 from

Particulan For the year ended the year ended

Revenue conlroctswilh customeF
Sale ofservices
Sale ofgoods
Toisl

Oaher operaaing r€ventre
Business support income
Commission income
Customer refenal fees

Totd

Total revenue from operalions

i) Timing ofrevenue recognition
Services trmsfened over a period of time
Goods trmsferred at a point of time
Tolal revenue frcm cotrtracls wilh customeB

ii) Revenle by locntion ofcustomen
India
Tolal revenue from conarscls with cusaomcn

iii) Reconciliation ofrevenue recognised in ststement ofprotit nnd ross with contracted price
Revenue 6 per conhacted price
Less: Commission expense

Less: Dis@unts
Total revenue from contracts wiah customero

lll.09 223.17

53.48t.57 4rJ13.45

53,3'10.48 4t,079.06
_ |22

53J70,48 41.090.2S

53,370.48 4t,o90.28
53J70.48 41.090.28

53,370.48 4t,o79.06

n.22
53370.48 4r.090.28

54.55
56.54

78,51

22.69

12t.97

53,497.O0

(t22.64)
(3.88)

41,2t3.2t
(t22.e3)

s3J70.48 41,090.28

iv) Performance obligntion
sale ofproducls: Performmce obtigation in respect ofsale ofgoods is satisfied when control ofthe goods is lrmsfered to the customer, generally on deliveryofthe goods ad payment is generally due m per the tems ofcontract with customers.

sale of seruice: The performuce obligation in respect of seruices is satisfied over the period of time md acceptmce of the customer. payment is generally dueupon completion of seryice ud aaceptmce of the customer

Conlracl balances As flt As at

50.61

48.03

3.80

28.77

(l3s.e7)
28.38

2.93

25

Particularo For lhe year ended For the year ended

r)

Interest reeived on ICD loan*
Interest income on fixed deposit
Interest on compulsory convertible debentures
Interest income on Income Tu Refund
Interest - Others**

Gain(losses) on financial inslrumenls messured aa fair yalue through profit or loss (nea)
- Profit on sale ofcunent investments

33.20 t 5. t4
147.89 146.35

-

48.04 22.40

- Profit on sle ofinvestment property++t
- On chmge in fair value ofinvestmeot metrured at FVTPL

Profit on sale of property, plut md equipment
Gain on leme reyision
Other income

245.84

111'l
I,192.77 166.s0

Total
tlnterest on ICD lom includes income from related party Rs. 43.89 lakhs (Mach 31, 2023: Rs. 50.61

3t2.85
note 34)N*Interest-Others includes income from related party Rs. 28.65 lakhs (Much 31, 2023: Rs. 9.99 lakhs) (Refer note 34)*** Profit on sale ofinvestment property include income from related pafiy Rs. 483. l5 lakhs (Mach 3l , 2023: Rs. Nil ) (Refer note 34)26 Cosl

contract sset (unbilled revenue) (refer note 8) 
6'86'l '28 6'532 45

Advance from customers (refer noie z:) ''1i:r: "'12;.i

43.89
63.22

2.85

4.'13

ii) Othen
Balmces written back

66.92
483. I 5

389.77
193.12

292

PsrticullB For ihe y€ar ended For the year ended

Cu hire md
Cbauffeur chrges
Vehicle insurmce
Paking expenses

Road & token til
GPS expense

EYent mmagement expense

20 4 20'3

44t.83
190.09

273.16

15E.04

294.8t

35.57

195.48

140.09

131.54

l l l.08
163.73

chrges

37,448,78 29,212,67



ECOS ONDIA) MOBTLITY & HOSPITALITY LIMITED
(Formerly known as Ecos (lndia) Mobility & Hospilality Private Limited)
cIN-U74999DL1 996PLCO7 637 5

Notes to thc standalone financial statements for the year ended March 31,2024
JAII amounts are in unless otheruise

27 Purchase ofaraded goods

psrticulaF For the year ended For the year ended

-

28 Employee benelia erpenses

psrticulaB For the ycar end€d For the year ended

Conlribution to provident md other funds 235.84 164.46

Gratuity expenses 69.92 52.38

Leave encdhment expenses Al.9'l 79.32
Staff welfae 315.86 20t.64

5.450.34 4,115.98

29 Finance cost

ParticuhB For the year ended For the year ended

lnterest paid on cd loil
Interest on le6es
Interest - Others

2024 2023

l44.72
23.48

49.34

49.47

38.09
272.O2 221.54

30 Depreciation and amortfuaaion expetrses

particula. For the y€ar ended For the year ended

, March 31, 2024 March 31,2023
Depreciation on property, plilt & equipment 1,712.58 1,069.A2

Depreciation on right ofuse assets 131.33 63.23

Amortization of intogible 6sets L36 12.93

1,845.27 1,145.98

*.d"dparticnlan For the year ended For the yer

March 31,2024 March 31. 2023
Audit fee

Bmk chages
Advertisement expenses

Communication expenses

CSR expenditure
Legal ad professional chrges
Office md house keeping expenses

Payment gateway chdges
Provision for doubtful debts

Printing 0d stationery
Rent*
Repairs 0d maintenmce

Insurmce expenses

Security seruices

Softwre expenses

Travelling md conveyoce expenses

Unifom od laundry expenses

Water md electricity expense

Rates dd tdes
Miscellmeous expenses

iRent includes payment to related pilty Rs. 8.23 lakhs (Milch 3 I, 2023: Rs. 9.60 lakhs) (Refer note 34)

Detail ofpayment to auditors
Payment to auditor as:

1,766.66 t$52.97

25.00
5.99

13.40

71.64

40.85

59.43

70.70

9'1.78

33.20

43.33

93.05

58.78

9.68

28.t3
l41.68
179.40

65.5s

49.88

0.75

672.40

t4.50
12.92

4.52

6t.52
4.3'l

6t.47
48.O9

82.42
34.22

27.61

77.92
56.60

34.9t
22.64

98.33
t2'l.t3
69.50
32.02

2.61

4'tL23

- Fees o auditor
- Tu audit fees

- Reimbursement ofexpenses (included in miscelloeous expenses)

ln other capacity:
Services related to Initial Public Offering*
Tolal
* Certification fee pertaining to "Offer for sale" which ha been recovered from selling shileholders

32 Income tax expenses

Income ta expenses rerognized in statement ofprofit ad loss:

22.50
2.50

L22

t2 00

2.50

75.OO

lot.22 14.50

Parlicula6 For the year ended

March 31,2024
For ahe year ended

March 31, 2023
Tolal tax expense:

Curent income ta chilge
Til relating to eillier yeils
Defened tu expense

Itrcome tax €xpenses charged in statemeot ofprolit & loss

Defered td in other comprehensive income

1,907.30

0.05

23.89

t,433.32

0.64
(2e.rs)

1,931.24 1,404.E1

(l

Incom€ tax expenses charged in total comprehensive income

('1.e4)



ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility & Hospiaality private Limited)
cIN-U74999DL1996PLC076375
Notes to the stsndslone financifll statemenls for the year ended March 31,2024

(o) Reconciliation of effective tax rate for the vear:

Particulan For the year ended For the year ended

Accounting t*
Applicable Inmme Tu rate
Computed lax erpenses

Gain on MF tuable at difrerent til rate

Restatements ild IND AS adjustments
Tu adjustments of eulier yeus
Tq di{Ierence on Capital gain on immovable property
Expenses disallowed under the In@me Tu Act, I 96 I
Deduclion under Inmme tu et,l96l
Other items
Tat elpenses itr statement ofprofit & loss

33 Earnings per share

t6
25.t1%o

5,570.27
25.l7Yo

2.021-29 1.401-93

(54.ss) (13.26)

(0.67)
0.640.05

(s0.4't)
23.05

(1s.33)

5.20

8.88

7.29
1,931.24 t,404,8I

Particularo the year ended the yesr

Nrmerator for per share
Profit a{ler tq for the yeil as per statement ofprofit ud loss

Denominator for earnings per !hare
Weighted average number ofequity shaes outstoding original
Impact ofbonus issued during the yeil (allotment of l,l 94,000 equity shues
ofRs. 100/- erch)

Weighted average number ofequity shares post bonus fusue
Impacl ofsub-division during the yer (each shtre ofRs. 100/_ each divided
into 50 shaes ofRs. 2/- each)

Weighted average number ofequiay shares post bonus issre rnd sub-
division

Earnings per shnre Bnsic and diluted (one equity sh{re ofRs.2/- each)

(Rs. in lakhs)

(Numbers)

(Numbers)

(Numbers)

(Numbers)

(Numbers)

6,107.92

6,000

I,194,000

rt00,000

58,800,000

60,000,000

10.1 8

March

4,165.46

6,000

1,194,000

1,200,000

58,800,000

60,000,000

6.94

Noie:

Emings per shue is aomputed in accordmce with Ind AS 33 with taking the effect ofthe Bonus issue ofthe Equity shres ofthe compmy, Further, during theyeil' the Botrd ofdirectors in their meeting held on November I 5, 2023;pproved the sub-division ofEquity sh; ofrhe compuy by reducing the face valueofshses from Rs l00/- €ach to Rs 2/- each Hence, the number ofshues has been considered after tating ihe Joue effect for calculating the Emings per

MEH

D€LHI



ECOS 0NDIA) IUOBTLITY & HOSPIT.{LITY LlMlTEl)
(Formerly knorn I Ecos 0ndla) Mobiliay & Hospitality Private Limit€d)
cIN-U7.t999DL1996PLC076375
Notcr tolheslandalone financial statcmcnls lorthe yearendcd March 31,202'l
alll .m^nnr. rro in nnrF. lqlh.. nnl..r

3.t R€lsted party di3closurc
Llst ofr€lated p.nlsr

l. Enterpriscf under conlml of the enliay (wholly osncd sublidiery compeies)
ConsuluN T4luolory Solutioils Private Linriled

E@ Car Rcntal Seni@s Private Linriled

Eo@te Elenb Privale Liniled

[- Kcy Manlgcdal Penonn€l & lhcir rehaire!
Rajesh tsnba (ManaSing Dietor)
Adiwa L@n$a (Joint Managing Di@tor)
P@li Lenba (Spouse ofRajesh L@nba)
N@rie LmD$a (Spouse of Aditys L@nba)
Chanchal t@mba (Notr-Exsutive di@lor wilh eff@t from FebMry 22, 2024 lill May 23,204)

Nidld Seth (Non+x@ulive dr@tor rvilh eff@t fiom May 22, 2024,
Rajev Vi ( Independent diMtor Nifi eff*l ftom M@h 13, 2024)

Arch$a Jair ondepcndent diretor rvitb ef@t fio[ March I 3, 2024)

Debashish Das 0ndependent di$tor with eff4t from Mmh 18, 2024)

Hem Kuntr Upadhyay (CFO rvith cff@t fton D@ilbet 22,2023\
Sh\€ta Blwdwaj (Coilpdry Ssrelary rvidr eff@t ftom D@nrber 22, 2023)

IIL Enlcqrrisc ovcr$hich company hs significant inllucncc
Ophilisl Soft@h Private LiNiled (Connnon @ntol)
Cood Eanh Sixry Nrne Prcjsts LLP (fomErly ktrorh as SiN Developcs LLP) (CorMrcn @nrol)

CRA Agrc FinN Privale Limit€d (Conulon @nEol)

Silr€r Sen'is (Prcprie toBhip fim of Aditya temb.)
Adifrj Meugenrcot Consukdils LLP (Conmon @trrcI)
Rajesh lemba Fmrily Trust

Adigu Lenba Family Trust

PadiculaK
I 
Naturc oftransactlon

As al
M^frh 7l.2n2!

As al
Mrmh 31,2023

Eveils Private Liilited
44.6t

E@Car Renhl Scni6 Private LiNilei

?3t 93

6t a7

53 49 t72 94

18.65

Telflology Solulions Private Limiled

t00 52 54.57
1290 15.75

1279 t.42
15.40 6.90

Good E nh Sixty NirE Projels LLP (fonncrly knottl as lh* & udu.r*
Cin'. n.u.t^n.re I I Pr I

62.39

nrinri.r S^nFh DdwalF I ihtird 3rd 19

Isolan 167 27

lSalon Dnvable 804 163_36

lelnba
o.26

043 0.98

lSalary orYable 1.64

llcnr KilNir Ilbadl.rav lSalan oavrble 2.69

0.81

Nole:

*

MrFh 3l- 2O2J Minh 31.2O2:
247.22 31.41

8.04Rajcsh lsilbo

Trensaclion wilh Rclalcd Panicr
PanicultN

Adig" Lenba

360
I la 1.86Charrlml lsr$a
0.80

1.05

I l.l6

Archam Jail
Dcbadrish Das

P@ti L@nrba
(iln'ar

3.58

Consuhtrans Tshblos Solulioos Privale Limiled

267.49

E6 Cd Rental Scfries Private Linlited

159.90

lzl.97
1.00

21.00

-- 6n
9,UU

Ecr@tc Events Private Linilcd

Oplhnist Soll@h Pri\€re LiNiled

46t 50

- 

52!s9
62.00

Good Eadh Sixg Nine Prcj@ts LLP (fomfily linorh as

Sirur Dci€lopcs LLP)

CRA Agro Fimrs Prirolc t.inritql
Silver Seflies _
Adimi Mrnrdetrr.nl C.tr.trlrrtri\ LLp 595.00

DELHI

*Rs. 481.27IaHN (Meh 31, 2023: Nil) nre @vemtJe tom selling sh.reholders in relolion to lisliilg expose!



ECOS (INDIA) MOBILITY & HOSPTTALITY LIMITED
(Fomerly knorn ar Er$ Ondia) Mobltiry & tl6Dirafiay private Ltmircd)
cIN-U7,t99DLt 996PLC076375
Notes to the $tndrlone linmcial alstementt for the yearetrded March 31,2024

Temc & Conditlont
(i) Tffictioff wilh Elald pdi6 duing thc y@r w@ based on lem that rvoutd bc avaitable to third paftis. All otherfNactioos rver mde in ordimry @Be of business md at am's lcnglh pri@.(ii) All outsteding balu@s ft us@uEd md @ repaysbl€ in msh.

by lhe B@d of Di@tos of the Compatry, in a@rdan@ ivith shareholdcB apprcval, rvherever n*ssary.

35 trairv{lucmcuurcment

31,2024

Fair valuc

31,20 3

Fairvxlue

aa
Paillculrn

Carrying mount Carrylng amounl

4.01
6,867.2A

tt7.42
404.52
235.69

16.44
5,344.2t

509.74

8,291.89

380.92

4.48
40.28

t,573.9t
597.90
t26.7t
678.22

5,5t7.71
1,816.28

3S,l Falrvtluehierarchy
i) The compaoy ws the following hiemrchy for fai value mqsuement oflhe @mpary's finoncisls assts trd tiabilities:

Larcl I : Quoled PtieyNAV (uMdjusted) in activ€ nurkels for idenli€l assets ond liabilitis at the melwment date.
Levcl 2: othcr t@hiliqus for rvhich all inputs vhich have s signitiQnt efet on the @rded fair value re obsqnabte, eilher ditelly or indi@tly.
ravel 3: Tehniques which ue irputs that hav€ a signifi@t eflect on ihe Mrded fair v6lue ftat src not based on obsenoble mkei rlata.

Flnrncial urets coraied ra rmoralsed cost
Invsh€nts in equity sh@ ofsubsidiary (uquoted)
Tmde leir€bls
Cash ond @sh equivalents
Other bank balan€s
L4an lo rel8led pdy
L@n to employ@s

Olher financial arsets (c|mnl)
Olher linilcial assets (non{rent)

Financial $setr carricd et FVTPL
Inveslmdts in muMl fimds
I0\'shEnts i[ equity sl@s (quoted)
Inveshenl8 in equity sh0m (uquoted)
Invstmenls in @mpulsory @nveniblo debenh$ (Mquoted)

flnanclsl liabllills rt amortlsed cost
Bororvings (cmnt)
gorcrvings (non{wnt)
Lease liabiliry (crenr)
lss liability (non{Mmt)
Tmdc payabls
Olher linancial liabilitis (crent)

Asrcls !a fairValuc
Folr vtlue lhrough amol1iscd cost
I[1estnrctrts

Tmdc @ivables
Cash and @sh equivalents
Odler ban] balanes
len to related party

LMn lo e[plo].@s
otlrcr fimncial 6ssets (Curcnt)
Olher f@cial assets (Notr{wtrt)

Fd.value ahmugh Dmfit ud lo$

Invsmflls in equity sh@s (quoted)
Invesments in equity shes (uquoled)
lrvshlcnh in onpulsory @nvdible debentores (uquoled)

Llabiliay oa fair vslue
Fsirvduc lhrcugh mortlied cort
Bomwings (Cmnl)
Bororvings (non{wnt)
Lsse liability (cwnt)
lf,isc liability (non{mt)
Tradc payoble

Other fi Mnoial liabililis (Cwoi)

I,573.9t
597,90

t26.7 t
67a.22

5,5t7.71
1,816.28

t,513.9t
597.90
t26.7t
678.22

5,5t7.7t
1,816.28

4.01
6,A67.2a

tt?.42
404.52

235.69
t6.44

5,344.2t
509.74

8,291.89

380.92

4.48
40.28

1,573.91

591.90

t26.7t
67a.22

s,5t7.7 t
1,8r6.28

8,29t.a9
380.92

4.01
6,532.45

39t.75
135.a7
452.90

15.55

4,454.74
876.18

4.01
6,532,45

391.75

135.87
452.90

15.55

4,454.74

876.18

3,6$.6A
279.59

4.44

40.24

1,828.05

1,467.27

12.48
445.55

4,624.t7
1,846.19

3,653.68

279.59

4.48

40.28

1,828.05

I,467.27
72.88

445.55

4,624.t7
1,846.19

4.01
6,A67.2A

tt7.42
404.52

235.69
16.44

5,344.21

509.?4

8,291.89

380.92

4.48
40.2A

4.01
6,A61.28

tl7.42
404.52

235.69
16.44

5,344.2t
509.14

4.48
40.28



ECOS ONDIA) MOBILITY & HOSPITALITY LTMITEI)
(Fomerly known s F{d (Indl.) Mobiliay & Ho$Dttslity private Llmlted)
ctN-u7.t999DLt 996PLC076373
Nots lo the strndslone linmcisl straemcnb for the yesr cndcd March 3t,2024
aAn l8khr. unlsr othodir. rtet.dl

Carrylng

A$et! at frir vdue
FairYalu€ lhmugh smorllsed cost
Invesmenb
Tmde @ivabls
Cosh md qsh cquivalenls
Other bank balan@s

Idn to related pady
Los b enplo],es
Olher fuffcial assets (Cwent)
Other liMcial assels (Non{wnt)

Fairvalue ihmugh pmfit rnd l$g

Invcsmeils in equity shrcs (quoted)
Inveshents in equity sh@ (uquoted)
lnvsftents in @nrpulsory @nvefrible dcb€nms (uquoted)

Liabillly atfalrValue
Fairvalue thmugh amoriised cosa
Borowings (crent)
Bomrvings (non.@nt)
Lsse liability (cMeno
lase liability (nonffit)
Trade payable

Other limcial liabililies (Cwnt)

4.01
6,532.45

39t.75
135.87

452.90
15.55

4,454.?4
876.18

3,653.68

279.59
4.48

40.28

3,653.68

279.59

1,828.05

1,467.27

72.88
445.55

4,624.t7
1,846.19

4.01
6,332.45

391.75
r35.87

452.90
r5.55

4,454.74
876.18

4.48

40.28

1,828.05

I,467.2?

72.88
445.55

4,624.17
1,846.19

ii) Fair valu.tion tehnlqucs

used to stiMte the fai.valusl

instrunrenls.

apprcdilutq lheir @rryhg vslus.

Ar Ma(h Jl,202JPadicula6 Amount in forelgn

36 Financlsl risk managcment

conpary's principal lirDncial assets @nprise frde md otber @ivabts ed esh ond osh cquivalent that a;is; di@tly frcil ils opemtions.

mt to @rry out alry fading irr dcrirotive for speulotirc purposes.

A) Markct risk

@ivables and psyables.

(i) Inlcrest rate risk

Tlrc Conlpaoy is nol cxposed to inlerest nle risk as it d@s not have my firErcisl instuienls b@ring v;riable interqt rsle 6s al dE repoding dale.

(ii) Forcign currcncy risk

The CoNpaoy follows established risk mDgem€nt poliois dd standdd opeBting.

Amouna in R!.
lakhr

Amount ln forelgn Amount ln Rr,
lakhs

Level 2

Othcr payabl€

EUR
AED
CHF

USD
ZAR
Other

Perliculan

1,53,855.64

78,466.07
25,037.54
22,728.5t

14,556.7a
t,82,724

1,35,2t7.54

5t,839.52
4,158

43,3t4
1,02,725.05

51,156

138.38
17.80

23.12
18.94

0.64
10.68

culrencv

As {t
Strcngthcnlng

120.8t
I 1.59

3.73

35.58
4.69
8.78

t85.182m-ff

Olhcr payable

EUR

AED

CHF

USD
ZAR
Other

Slrenglhening
31,2024

Werkenlng

(6.92'
(0.8e)

0.16)
(0.95)

(0.03)

6.92

0.89

t.l6
0.95

0.03

(6.04)

(0.58)

(0.1e)

(l.78)
(0.23)

6.04

0.58

0.19

L7A
o.23

(0.44t 0.44
(9.26) 9.26

(0.53) 0.53

00,{8) 10.48

Delhi

4

*

(iii) Conmodily price riik

have any other prie risk ft$ tlrc intemt mle risk and foreign crency risk as disclGed above.



ECOS (INDIA) MOBILITY & HOSPITALITY LTMITED
(Fomerly knosn I Ecos gndla) Moblllly & Ilospitality Prlvate Llmlted)
cIN-U7.t999DL1996PLC076375
Noler to the ftandrlone finmdal statcmcnti for lhe ycor €nd€d Mrrch 31,2024
IAil ilrtod)

B) Liquidlly Rftk
Liquidity tisk is defned 6s lhe risk thal lhe Company will nol b€ able to se(le or m@t its obligations on tinle or at esonable pri@.
The Conrpany use liquidity fo@sl lmls to moaSe its liquidity. The Compdy is abl€ to orgmise liquidity thsugh ora fmds and llrcugh
lendes, as a Bult ofrvhich it d@s not expedenc any difiiculty in Manging funds from ils lendes. Table here uder providB lhe cunent mlio

cwnt borcrvings. The Company has good relalionship with ils
ofthe Company as al lhe y€r end.

PrdlculaB
Mrrch 31,2024

Ar al
March 31,2023

A3 !l

Tohl cu@nt assels

Tobl cwnt liabilirics
Curftnt rtlio

23,422.67 17,956.45
9,759.02 9,289.t0

2.40 t.93

Matuities mlysis of financial liabiliries:

Bororvings

Lese liabilily - Gross

Tmde peyable

Oher fi mcial liabililies (Crent)

1,091.59
t44.92

5,5t7.7t

597.90
328.22

44232

244.94 210.94
2,t7t.8t
I,009.02
s,5t1.1t

Bomwings
tsse liability. Grcss
Tmde payable

Olher financial liabililie (Crent)

914.13
I t0.78

4,624.t7

t,467.27
145.58

9t3.92 3,295.32

701.97
4,624.t7

151.80 299.4t

C) Crcdit rirk

lradc @ivabls. The q€dit tisks in Bpst of deposits rvilh the banls, foEigr exchange msadions trd other liMnciol instuients are olly noninal.

ovcnll basis,

as dehiled in nolq 7, 8, 10, I l, 12, md 13.

37 Scgmenl infomation

infonnalion is givcn in lh$ shndalonc fimNi6l stotemcnts.

38 CaDital manrgemcnl
For the purposo ofcapilal Mailsgenrent, Capilal hcludes nel debt ond tohl equity ofthe Compdy. Thc Company mMgs its opilol so os to safercrd

nmagenent's judgeNent of its sfalegic @d doy-lo{ay teds tvith a

ils ability to @ntinue as a goiilg @n@il drd to
f@us on tohl equily so as to nainhin iu\€slor,optiNise reMs to sh@holdeN. Thc dpihl slrucm of drc Coolpuy is based on

crcdilo$ and

Parlictrlls

in order to

BororYilgs (Notc

Total dchlr
l€ss: Cssh trd esh equivalents (Notc I l)
Nct Ir€bl (A)
*Tolal equity (note 16 & nole t7) (8)

Gcrring ratio (A,/B)

No chmg6 rY@ rode in thc obj6tives, Iblicies or pr@sss for MsSirg qpitalduing thc y@rended March 31, 2024 and March 31, 2023.

39 Confingcncl$ and Commitm€nts

March 2021 Morch 31,2023

2,t7l.at 3,295.32
2,l7l.at 3,293,32

1t7.42 39t.75
2,05.1.39 2,903.57

l7,s22.AA 11,438.58

tl -720/" 2538%

8) Cotrti'rsanr L;'hilhie.

Parllcuhn As 8l As at

Clains agdirst the @ilpdy not acknoMedged as debb

Thsconpsyha!prcvi(MamoMtofRs.8.37lakhs(Mfth3l,2023:Nil)re|atedlomflicchallansonitsvehiclesubyConrpany'sd'iuenuguinsttl'e8ro@

olhenvise.

ParticulsrN
March March 2n23

- for pwhas ofmolor rchioles
Other Conmimenls

237,70

237.10

c)

Pailculan
2024 21t23



ECOS ONDIA) MOBILITY & HOSPITALITY LIMTTED
(FormerlJ knosn as nco! (Indis) Mobility & Hospitalily Priv{tc Limitcd)
clN-u71999DLt996PLC076375
Notcs to thc atandrlone tinmciul rlatcmen$ foa thc year cndcd March 31,202{
/All 

'a^r'ht. 
oE in rnne. hlhr ilnle(r Aih.micp {trt.dl

{0 Dctaili Rcquired Undcr Sstion 22 Of Micm, Small And Mcdium Entcrp.ise Dcrclopment Act, 2fi16

belon:

Pailiculan March 2021 March 2023

198.43
Thc principle to ffy y@r;

(i) Principal Amoill
(ii) Intcrest due on 6bo\c (nct ofTDS)

The mout ofintcrcst paid by fic butd in tems ofselion 16 ofMicrc, Small and Mcdiur Enlcrpriscs De\clopment Ac1,2006,

along lrith the dout of thc palmcnt made lo fic suppliers beyond lhe appoinlcd day dfing qch a@sting )@r.

The mout ofintcrest duc md payable for the y@ on delay in @king paJmcnt (Nhich haw ben paid but bcyond lhc appoinlcd

day duing thc yd) but rvithout adding the interst speificd uder the Micro, Small md Mcdim Entcrpriscs Dcyelopment

Act.2006,

The mout of intercsta@ruedmd rcmaining upaid at thc end ofqch a@uting)'@; fid

The mout offlrlher intercst remaining duc ed pa)€blc even in thc succceding y*rs, util such dalc \yhcn the intcresl due above

arc aclMlly paid to the S@ll enlerprisc, for lhc purpose ofdisallowil@s ofa deductible expcndituc udcr sslion 23 oflhc Micrc,

Small ild Mcdim EnleDriscs Devolopment Act,2006,

427.52

t2.20

t2.20

{l
Erplanation for

R{tio Numcrator Dcnominator As at As st vsrirnce 7o changc in rrtio by
Maruh 31,202{ March 3l' 2023 morcihan 259lo

cMent Ralio CMot Assers CMent Liabilities 2.4o 1.93 24% Not appliqble
The Compmy has

DeblEquity Ralio Tolal Debt Shareholdqs Equity 0.12 O.29 -57"/" dpiuliscd ils profits
md repaid ib debts.

Debr senie covcEge Ratio Emings Milabh for 
Debt senie 5 .34 5 .2o 3yn Not appli@ble

RerMonEquityRario NerProfitsaflerb\cs fi#ffd*"uor,, 42vo 45o -5"/. Notapplicabls

Invcntory Tmove. Ralio Sales Avcrage lnventory Noi appli@ble Not appli@ble

Tmdc Rsivobles movs Ralio Ncr Credit Sales Awage A@Nts 7.98 9 .63 -17"/. Not appli€blc

Ncl credir Puchases 
ArcEge T@dc

Prlables

Ncl Sales Working Capiul
NetPrcfit Netsalca

3.91

tt.42vo
4.77

to oav"
Net Capi&l Mover Ralio

Net Prcfit Ratio

RcM on apihl employcd
Emins before Intcr€st -
,ra ra-"es uapr@ employd

Interest (FiMe
In@me)

Avemge Invsftent

7.38

42.37V"

a.64

39.33yo

-l4Vo Notappli@ble

-18% Notapplisble
13% Notapplieble

avo Not appli€ble

Rdm on Invesftenl a.27yn 9.590/0 -t4v" Not appli€blc

{2 Conorate Sffial RespoNibility (CSR)

lalhs) for Corpomk ssisl responsibility (CSR). The Compuy lus made paymenb in a@rdtre with the FovisioN of the Act ild rules mdc theremder.

Prdiculrn March 31,202.1 March 31,2023

b) tunout apprcved by lhe Boild to be spentdsing thcyw 40 85 4.37

c) Amout spent dunng the yw:
i) Coilmclion/acquisilion of ily ssct
ii) On purposes olhs the (i) above

Totrl CSRlpend in rctual
d) Dcbils related to spent/uspenl obligation

i) Conribution to Public Trur
ii) ConEibutiod ro Cheibble Trust

iii) Unspent momt in relation to:
- Ongoing prcj@t (Planhlion, Pond roovation ed maintende dd H@llh@)
- Other than ongoing proiet

4.25 741

{.25 1.21

,,:

4.3740.97

40.91 4.31

Amounl sDent during the year*' Closing balrncewith Compuy

72t

+Thc Compmy had tdsfercd thc CSR obligation for thc yw ended March 31, 2023 to thc Comptry's uspcnt CSR a@ml on April 3, 2023. Duc lo non aGlivation of CMS in CSR uspcnt bank a@ml,
thc anout spcnt Rs. 4.25 hlhs for the ongoing prcjst nas p6id ftom @mpany's bank amml on March 26.2024 and latetNas tsfemd back liom thc uspcnt CSR A@ut 10 the Compmy's amul on

Milch 27,2024. Rcmining Rs. 0.12lalhs remains in thc Compmy's uspend CSR a@ul

mout rvas subsequenlly utili/rd md tusfened to thc Comptry's mspcnl CSR a&out dd subscquently tusfer to Pnmc Ministcr's Relicf Fud from Compmy's Baf,l A@ut. The sme is not in

@mplim* with sstion 135 of thc Act.

Opcning Brlance rith Comp&y as on

April 01,2022

Amount requircd to
b€ lpent during the

DepNited in Scprrat€
CSR unspcnt A/C

[\I



ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
(Fom€rly known sr Ecos (lndlr) Mobiliay & U$pltrltly Pdvate Lidit€d)
cIN.U74999DLl996PLC07637S
Noles to the raaddalone linmclal statemenk forthe yer.€nded March 31,2024
.4il olheNlse slatedl

,13 Olher St[luaory Infomalion
i) The Colnpany des not have dy Benmi prcpety, rvhcrc oy peeding has ben initialed or pendirg agaiNt the Contpany fd holding any Benami prcpedy.

ii) TIE Conrpany d@s rct have pendirg cheges rvhich @ yet lo be registered wilh ROC beyond lhe shblory period.
iii) The Compmy hN not frded or invsted in Cr$to cmncy or Vitul Cwncy duinS lhe yw.

ended M@h 31,2024, trdywended March 31,2023.

of thc Ullimate Bq.fioieis,
vi) including foreign entitis (Fuding Pafry) wirh the udesrmding (ivhether r@rded iil \siring or odrcNise) trat the conrpatry shall:

nlmer rvluts@vd by or on behalf of rhe Fudi€ Pafry CjlliMle Bcneficiaries) or O) provide any g|j@t@, s€uity or rhe

Acl, 196l (s[ch as, sffih or swey ot ady othcr relev$t provisioN of fie In@me Tsx Act, 196l.
Yiii) The Compmy d@s not luve any maclioN wilh sbuck ofr@npanies.
ix) 'Ilrc CoNpmy ds not have my bororvings from ban*s or financial iNtitulion! on the basis of s@uity of crent assets.
\) The Compsy has not revalued any ofils prcpefy, plant trd equipments d intargible assets duing tlrc y@.

4{ EmDloye Benellt EiDcnier
A) Dcfined Conlrlbutlon Plam:

obligalions one lhe @iltributions ha\e ben paid. Follorving e the schenles @\cred uder defined @nributions plms ofthe Cornpaly:

E[plojnEnt, CovemneDl of India.

Labou & Enploymcnt, Cov€ment of India.
The Company has charged the follorving @sls in @nbibution to Providcnt and other Fmds in the S|Mt of prcfit and Loss:

ParllculsB For ahc J€arended Forah€ lear cndcd

to
Ad$inistralive chtrgs on above fimd
Compmy's @nfibution to employ@ shte ins@n@ scheme
Company's @rtribulion to labou rvelfm fund

Ptrliculan

Remqs@mcnt gaios / (l6ss) re@gnised in olher @mprehcnsive in@rrc:
Acturisl (gair/ Ioss arising fonn
{hangs in liMncial assstptions
-ChangG in denDgraphic assmplions
.Clunges in experien@ adjustnrcDl$

206.79

t6.02

I l.0l
I 1.40

9.6t

B) Dclincd bcncfit Dlarr - Craauityt

at tetirefrenl or temimlion ofemploynrcnl or dqlh ofan enploy@, bascd on lhe resDslive cnployq' salary and y*re ofempioynenl rvith lle Company.

2.02 0.91

235.E{ 164-46

]carcndcd For lhc ycar cndcd

ii)

Changs in prcselt value ofobligation
Preseil yalue ofobligation as at begiming ofthe )@ 255. l0 22J.36Iilemlmst 18,16 12.06
Cmclt sen'ie os( st.77 40.32
Bcncfils paid

Rcnssuemenl-Acluariar loss(Bain) ttl? ot;1il
Acquisition Adjuslnent g.69,

(t4.23)9.75

1.60

20.21 18.32
303.20 255.10

(iiD

Prrticulers For lhe tcarendcd yera

assels at lhe
Expense rmgised in protit and loss a@ut

Exp6led reM on plan assts
Aclulriol gain/(loss)

Conribulions by enployer di@lly settlcd
Conbibulions by emplo)'er
Bcncfit palmenls

Fair value ofplan sssels at 0te end ofthc yqr

y4r

(iv) Amilnt rr 
'ni.d 

h Ralnn.. Sfier

PariiculaE AB at
2021

As al
2023

at llle end

Fal\€luo ofplmassels at lhe endoffieytr

R@sised fu thc balm@ shet
Non Cwnt ponion of abovo

Cwntpodion ofabove

March

67.64 54.86



ECOS ONDIA) MOBILTTY & HOSPITALITY LIMITED
(Fomerly known s Ecor (Indi0) Mobillty & fioslitatity privatc Limtted)
cIN-U7.t999DLI996PLC076375
Nots lo ihesttndalonc finrnclal rtaaemcnls forlhe ycar ended MaNh 3t,2024

(v)

Partlculan y€aa €ndcd For the year

Conrponents of defined benefit @sts @gnised in olhcr onrprelensirr inonre 3t-56 4.rB

(vi) Thc aisifient dctuarial assmptions used for the pwoses of the ocMial vat@tion rverc as folloNs:

Parliculats As rt Ai rt
Mf,nh

mte

Futue salary grc$lh mte
Life expslancy' Motuliry mt€l
Withdmtval mte
Meftod used
* AssmDtioN regardfug fulw nofrlity tre set based
ail s\rmgc life expehcy in y@c at retirenent age.

IileGl expens
Intest In@ne on ple Assets

Componcnts of defined benefit @sls Mgnised in profit or loss

Rem@suemenl on the net defued benefit lisbility:
Retum on pl6n asscts (excluding 6mout included in net intest expense)
Acturial (gain)/ loss trising fom chmgcs in foilcial assMptions
AcMrial (gain) / loss trising fom chmges in denogmphic assmptio$
Acl@rial (g6in) / loss trising fom experien@ adjushents

18.16 12.06

69.93 52.38

9,75

1.60

20.21

(t4.23)

18.32

7.10%
5.000/o6.OV/o

100% ofIALM (2012-14)

23%
Prqi@tcd Unit Credit Prcj@ted Unit Crcdit

on 8c$.rial advi@ in a@rdde rvilh published shtislics (i.c. IALM 2012-14 uhinut€y'PY-IALM 2012-14 ulrirule). Tlse assmr;dons h$late iilo

Psillculrrs !a As al

Chilgs in lisbilily rale
Changes fu liability for l%d4ss i[ dis@wt Bte
Changes in liabilityfor l% incMse in salary grcNlhmte
Changs in liability for l% de@se in salary grc$h Ete

d5 L€aBe.

Addilions

Deletions

Modifi@tion

Gain on l@ses du€ toCovid-19
A@relion of inlersl
PoIueilt
Closlng balancc

ii) Tlrc nuturity6Mlysis oflesc liabililis ee disclosed innote 36
iii) The eff@tive interest nte for l@se liabitities is 8% (Mrch 31, 2023 - 8olo), with Mtuity benv@n 2024-203 I (Mnch 3 l, 2023 | 2023 -203 I )

The Co[Dmy has Is$ @nhols for vsrious ofie premiss. The t€m ofsuch lqws mges frcn 3 nonlhs to 9 ysB, The Cofipany applies the ,shon{em ldse, cxenptions for lhese lqses.
r)

PrrticulaE Forthe year cndcd Forthe ycrr endcd

70.72

503.40

(6.35)

(2.e3)
23.48

t2.78

u.79
(lr.r2)

E. l6
8.25

(7.84)

399.62

(6.03)

qs.iz

(156.56) (69.89)

8{H.93 518.,t3

Padiculrtr cndcd For thc y€tr cndcd

l3 L33
49.47 23.48
93.05 77.92

- Q.e3\
273.85 161.70

\') TIE CoDrpely hls not revalued right ofuse ossets duing the y@.

46 Stsndardr noilned bul not y€tcllcctiv€
No nAv stonds.d lEs ben nolificd duing thc financial yqr ended Mmh 3 I . 2024.

.19 Th€ company h$ ouk(lnding undrasn ranclion limit offund based and non fund btsed s! glvcn bclow,

Overdfrftlimitr KohkMahindmBank 1.3tyop.d. 500.00 500.00
Orcrdmll limit* ICICI Bank 6,25%p.a. _ 114.00
Overdmft liniltr* Kotak Mahindm Bank Repo mt€ + 3.00% spMd _ 495.00

* Suotion limib orc ssurd agaiNt fixcd dcposits
i* Silolion limits @ surd againsl peEonal prcpeiy of prcnotcr dirotore

Iilerest expcnse on l6sc liabilitics
Expense rclating to shoi{em l*ses (inoluded in olhcr cxpenses)

Cah on lqscs due to Covid-lg

6@uls on sefres physielly lmted in India on a daily basis.

siMtcd in lrdia and The Compatry md ils om@rs have full 8ms to tlr dal! ir the seweF.

and ev€ry transclion, c@ting an edit log of qch chdge made in lh6 bmks of a@urs along rvith tfe dale rvhen such changes r@ made and ensuing lhat lhe audit lnil @mot be disablcd.

allerdelclionofuscr lD iii) tally uses user's sFtenr date and tine iNtqd ofaclual time& etc.

effstivcly.



ECOS gNDIA) MOBILITY & IIOSPITALITY LIMITED
(Fomerly known ar Ecos (India) Mobilily & fiolDilrlity P.ivale Linitcd)
ctN"u74999DLr996PLC076375
Nols tothe sladdolon€ linancirl rtatemcnlsforlhe ycsr€ndcd Msrch3l,2024
aAll amounli arc in rulEi lakhs. unl$r

No event has ben @ufied 6fter the balsnF shet date ryhich is required to be discloscd as per Ind AS l0 €xc€pt @mendatiotr of dMdend (refer note 16)

5l
ai

Partlculats

g€ncral corporate puflDse

E@ Cd Renhl Sefti@s Private Limited (l 0% p.a.)

CoNultlro Tdhrclory Solutions Privole Limiled (10% p.a.)

Cood Eanh Sixty Nine Prcjets LLP (fomerly knoM 6s Siru DevelopeB LLP) (8% p.a.)

The above lMs N Nsured md reptyable o[ demild.

52 Dislorure I p€r Sahedule III Ngirding loms and advancer mrde lo promotcB, dlNlon, KMk 8nd rcllled partl$ lhll !rc rcprysble on d€mlnd

135.16
100.52

331.93
58.57

Type of bormsrr

As per ou repot ofeven dale allached
For S S Kotharl M€hla & Co. LLP
Chailcrcd Accounlatrls
Fim Reg, No. 000756N/N500441

Amount ofloan Percentage lo lotal
reDAyable on dcmand loans

MOBILITY

Dirator

Chief Fimcial Ofii@r

& H$pitaliay Privale Limiled) [
rl

Adilyr Lmmba I
Joint Managing Dir@tor rl

DIN.0008233t r

.s",,'.ry-'/
ShwelpBfardwaj I
Conrpmy Sareury \

Memb€ship no. 43310

3t

rcpayrble on
demsnd

Perccnlage to total
loans

Relaled panies 235.68 93Vo 452a9 97o/r

53 Inllial Public OlTcringC'IPO")

shares. The Compary has not r*ived in principdl opprcval fron SEBI, BSE & NSE.

5,1 Previous yw ligm hsve ben regpuped/ @@g€d rvherever @nsidered n@s6ty to make them @mpamble with cwnt y@r figuq.

For
LIMITED

a3

Partner
Mcmbrnhip No.08729{

Pla@r New Delhi

Date: July 25, 2024
Ngu0elhiNEVV DELHI



ECOS (INDIA) MOBILITYAND HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility and Hospitality Private Limited)
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts are in rupees lakhs unless otherwise stated)

rJ

1. Corporatelnformation

Ecos (India) Mobility and Hospitality Limited (formerly known as Ecos (India) Mobility and Hospitality Private Limited) (the 'Company') is
engaged primarily in the business of car rental, tour operation & other allied services. Company is focused on delivering quality services to big
corporate houses, luxury hotels, tour operators, BPOs and other individuals across India. It is focused on providing corporate chauffeur services,

self-driven and fleet management services in order to meet the safe, affordable and hassle-free service requirement of the traveller world.
(collectively, the Services).

The Company is incorporated and domiciled in India under the provisions of the Companies Act applicable in India. The registered office of the

Company is located at New Delhi, I10017.

During the year, status of the Company was changed from private limited company to public limited company. Consequently, the name of Ecos
(India) Mobility & Hospitality Private Limited was changed to Ecos (India) Mobility & Hospitality Limited and a fresh certificate of incorporation
pursuant to change of name was issued by the RoC on March 22,2024.

These standalone financial statements are adopted by the Board ofDirectors during the meeting held on July 25,2024.

2. Summary of material accounting policies
This note provides a list ofthe material accounting policies adopted in the preparation ofthese standalone financial statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation

The standalone financial statements of the Company is prepared to comply in all material respects with the Indian Accounting Standards ("Ind
AS") notified underthe Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and presentation requirements of Division
II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the standalone financial statements and other
relevant provisions ofthe Act. These standalone financial statements are presented in INR and all values are rounded to the nearest lakhs, except

when otherwise indicated.

The standalone financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been

measured at fair value or revalued amount:
r Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments), and
r Contingent consideration. The company has prepared the financial statements on the basis that it will continue to operate as a going

concern.

The accounting policies as set out in the following paragraphs ofthis note, have been consistently applied, by the Company, to all the periods

presented in the said standalone financial statements.

2.2 Critical Accounting estimates and assumptions

The preparation of the standalone financial statements in conformity with the principles of Ind AS requires the management to make judgements,

estimates and assumptions that effect the reported amounts ofrevenues, expenses, assets and liabilities and the disclosure ofcontingent liabilities,
at the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets

or liabilities in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised ifthe revision affects only that period, or in the period ofthe revision and future periods ifthe revision affects both

curent and future periods. In particular, information about the significant areas of estimation, uncertainty and critical judgements in applying

accounting policies that have the most significant effect on the amounts recognised in the standalone financial statements.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next financial
year except for as disclosed in these standalone financial statements.

Information about significant areas of estimation /uncertainty and judgements in applying accounting policies that have the most significant effect

on the standalone financial statements are as follows: -

Impairme nl of Jinanci sl assels

The Company determines the allowance for credit losses based on policy for expected loss provision based on experiential
future economic conditions. The Company considered curent and anticipated future economic conditionsand

with and the countries where it operates.



ECOS (INDIA) MOBILITY AND HOSPITALITY LTMITED
(Formerly known as Ecos (India) Mobility and Hospitality private Limited)
Notes to standalone financial statements for the year ended March 31,2024
(AI are tn rupees lakhs unless otherwise stated)

Properly, plant and equipment

Property, plant and equipment represent a significant proportion ofthe asset base ofthe company. The useful lives and residual values ofproperty,
plant and equipment are determined by the management based on technical assessment by internal team and external advisor. The charge in respect
ofperiodic depreciation is derived after determining an estimate ofan asset's expected useful life and the expected residual value at the end ofits
life. The Company believes that the useful life best represents the period over which the Company expects to use these assets.

C o nt i nge nt li ab i I it i e s

Management judgment is required for estimating the possible outflow of resources, if any, in respect of contingencies/claim/litigations against the
company as it is not possible to predict the outcome of pending matters with accuracy.

Income Taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews
at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could
lead to significant adjustment to the amounts reported in the standalone financial statements.

Leases

i Judgment required to ascertain lease classification, lease term, incremental borrowing rate, lease and non-lease component and impairment of right
of use assets.

Detined benetit plans

The cost ofthe defined benefit gratuity plan and the present value ofthe gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the fufure. These include the determination of the
disoount rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in Indi4 the management
considers the interest rates ofgovernment bonds where remaining maturify ofsuch bond correspond to expected term ofdefined benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval
in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective
countries.

2.3 Current versus non- current classification

The Company presents assets and liabilities in the standalone financial statements of assets and liabilities based on current/ non-cuffent
plassification. An asset is treated as cument when it is:
' t Expected to be realised or intended to be sold or consumed in normal operating cycler Held primarily for the purpose of trading

r It is expected to be realised within twelve months after the reporting period, oro Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period. All other assets are classified as non-cument.

All other assets are classified as non-current.

A liability is curent when:
r It is expected to be settled in normal operating cycle
o Held primarily for the purpose of trading
r It is due to be settled within twelve months after the reporting period, orr There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition
has identified twelve months as its operating cycle.

of assets for processing and their realisation in cash and cash equivalents, The company



ECOS (INDIA) MOBILITY AND HOSPITALITY LIMITED
(Formerly known as Ecos (India) Mobility and Hospitality Private Limited)
Notes to standalone financial statements for the year ended March 31,2024
(All amounts are in runees lakhs unless otherwise stated)

2.4 Foreign currencies

The Company's standalone financial statements are presented in INR, which is also its functional currency. Functional curency is the currency of
the primary economic environment in which the Company operates and is normally the currency in which the Company primarily generates and
expends cash.

Foreign cuffency transactions are recorded at the exchange rate prevailing on the date oftransaction. Foreign cuffency rate fluctuations relating to
monetary assets and liabilities are restated at the year-end rates. The net gain or loss arising on restatement/ settlement is recorded in Statement of
Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign cuffency and measured at historical cost are translated at the exchange
rate prevalent at the date ofthe transaction. The related revenue and expense are recognized using the same exchange rate.

2.5 Fair value measurement

The Company measures financial instruments such as derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:

l L In the principal market for the asset or liability, or
2. In the absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous

market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement ofa non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

l. Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
2. Level2 

-Yaluation 
techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

observable.

3. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

lFor assets and liabilities that are recognised in the standalone financial statements on a recuring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers may be required for valuation ofsignificant assets and liabilities. Involvement ofexternal valuers is decided on the basis ofnature
oftransaction and complexity involved. Selection criteria include market knowledge, reputation, independence and whether professional standards
are maintained.

At each reporting date, the finance team analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company's accounting policies. For this analysis, the team verifies the major inputs applied in the latest valuation by agreeing
the information in the valuation computation to contracts and other relevant documents. A change in fair value ofassets and liabilities is also
compared with relevant external sources to determine whether the change is reasonable.

For the purpose offair value disclosures, the Company has determined classes ofassets and liabilities on the basis ofthe nature,
and risks ofthe asset or liability and the level ofthe fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

2.6 Property, plant and equipment

, plant and equipment is recognised as an asset if it is probabie that future economic benefits associated with the i
and its cost can be measured reliably. This recognition principle is applied to costs incured initially to acquire an item ofproperty,

and also to costs incurred subsequently to add to, replace part o{ or service it. All other repair and maintenance costs, including

Hevl..Ddtni

4

plant and

are recognised in the Statement of Profit ancl Loss as incurred. Where an item of property, plant and equipment comprises major
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components having different useful lives, these components are accounted for as separate items.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of qualif,ing fixed assets up to the date the asset is ready for
its intended use. Subsequent expenditure on fixed assets after its purchase / completion is capitalized only ifsuch expenditure results in an increase
in the future benefits from such asset beyond its previously assessed standard of performance. The Company depreciates propefty, plant and
equipment over their estimated useful lives using the straight-line method. Depreciation methods and useful lives are reviewed periodically at each
financial year end. The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference between sale
proceeds and carrying value of such item and is recognised in the Statement of Profit and Loss.

2.7 Intangible assets

Design, development and software costs are included in the balance sheet as intangible assets when it is probable that associated future economic
benefits would flow to the Company. All other costs on the aforementioned are expensed in the statement of profit and loss as and when incurred.
Intangible assets are stated at cost less accumulated amortization and accumulated impairment. The estimated useful life of an identifiable
intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other economic factors (such as
the stability ofthe industry and known technological advances). Amortization methods and useful lives are reviewed periodically including at each
financial year end.

lAmortisation method: The Company amortizes intangible assets with a future useful life using the straight-line method over following period:
Class of assets Useful life
Computer Software 3 years

Intangible asset under development

The Company capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs
is based on management's judgement that technological and economic feasibility is confirmed, usually when a product development project has
reached a defined milestone according to an established project management model. In determining the amounts to be capitalised, management
makes assumptions regarding the expected future cash generation ofthe project, discount rates to be applied and the expected period ofbenefits.

2.8 Investmentproperty

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When
significant parts ofthe investment properties are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

The company depreciates building component of investment property over 30 years using written down value method from the date of original
purchase.

i The company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated useful
lives rvhich are different from the useful life prescribed in Schedule II to the Companies Act,2013. The management believes that these estimated
useful lives are realistic and reflect fair approximation ofthe period over which the assets are likely to be used.

Though the company measures investment properties using cost-based measurement, the fair value of investment properties are disclosed in the
notes. Fair values are determined based on an annual evaluation performed by an accredited extemal independent valuer applying a valuation model
recommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed ofor when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount ofthe asset is recognised
in profit or loss in the period of derecognition. In determining the amount of consideration from the derecognition of investment properties the
Company considers the effects ofvariable consideration, existence ofa significant financing component, non-cash consideration, and consideration
payable to the buyer (ifany).
Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment property, owner-occupied
property and inventories do not change the carrying amount of the property transfered and they do not change the cost of that property for
measurement or disclosure purposes.

2.9 Depreciation of property, plant and equipment

Depreciation is provided on the written down value method. The
Companies Act,2013 and based on technical assessment of intemal

estimated useful life of each asset as prescribed under Schedule II of the
experts (after considering the expected usage of the

and commercial obsolescence and understanding ofpast practices and general industry
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Particulars

Fumiture & fixtures

useful life (in years)

t0

J

5

Motor vehicles (for car rental business) 6

The residual values and useful lives are reviewed, and adjusted ifappropriate, at the end ofeach reporting period. Lease hold Improvements are
amortised on a straightJine basis over the shorter of estimated useful life of the asset or lease period.

2.10 Leases

The Company's leased assets primarily consist of leases for office space. The Company assesses whether a contract contains a lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period in exchange
for consideration. To assess whether a contract conveys the right to control the use ofan identified asset, the Company arr.rr.i whether:. the contract involves the use ofan identified asset

' the Company has substantially all ofthe economic benefits from use ofthe asset through the period ofthe lease; andr the Company has the right to direct the use ofthe asset.

1, Right of use assets

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low-value leases, the Company recognizes the lease payments as an operating expense on a straight -line basis over the term ofthe
lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter ofthe lease term and useful life ofthe underlying asset unless the lease transfers ownership ofthe underlying asset to the
Company by the end ofthe lease term or the cost ofthe right-of-use asset reflect that the Company exercise a purchase option. The Company
applies Ind AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment loss as described in the
accounting policy below on "Impairment of non- financial assets,'.

2. Lease liabilities

The lease liability is initially measured at amortized cost at the present value of the future lease payments that are not paid at the commencement
date. The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the Company's incremental

forrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset (or in profit or loss if the carrying
Jmount ofthe right-of-use asset has been reduced to zero) ifthe Company changes its assessment ofwhether it will exercise an extension or a
termination or a purchase option. The interest cost on lease liability (computed using effective interest method), is expensed in the statement of
profit and loss.

Lease liability and right-of-use asset have been separately presented in the Balance Sheet and lease payments have been classified as financing
cash flows. The Company has applied a practical expedient wherein the Company has ignored the requirement to separate non- lease components
(such as maintenance services) from the lease components. Instead, the Company has accounted for the entire contract as a single lease contract,

2.1 I Revenue recognition

The Company derives revenue primarily by providing rent-a-cab facility and other related services.

Revenue is recognised either at a point of time or over time, when (or as) the Company satisfies the performance obligation of promised services
to customers in an amount that reflects the consideration the Company expects to receive in exchange for those services. Revenue is measured
based on the consideration specified in a contract with a customer.

In arrangements for sale of services, the Company has applied the guidance in Ind AS I 15, Revenue from contract rvith customers, by applying
the revenue recognition criteria for each distinct performance obligation.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net ofvariable
obligation. The transaction price ofservices rendered is net ofvariable consideration on account of
by the Company as part of the contract,

Computers

Office equipment

Delhi

to
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Rent-a-cab services

Revenue comprising rent-a-cab facility given by the Company is recognised when obligations under the terms of a contract with the customer are
satisfied; generally, this occurs at a point in time, when control of the promised services is transfered to the customer (including service contract
with customer for employee transportation services rendered to corporate customers).

Other services

Other related services include referral services, commission and foreclosure charges and incentives. These are recognised at a point oftime, when
control of the promised services is transferred to the customer as per the terms of the contract with the customer.

Other income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. Interest income is accrued on a time proportion basis, by reference to the principal outstanding and effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life ofthe financial asset to that
asset's net carrying amount on initial recognition.

Dividend income is recognized at the time when right to receive the payment is established, which is generally when the shareholders approve the

,dividend and it is probable that the economic benefit associate with the dividend will flow to the Company, and the amount of the dividend can be
measured reliably.

In respect of others, Company recognized income when the right to receive is established.

2.12 Retirement and other employee benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity and compensated absences.

Long-term employee benefits

Defned contribution plans: The Company's contribution to provident fund and employee state insurance scheme are considered as defined
contribution plans and are charged as an expense based on the amount ofcontribution required to be made and when services are rendered by the
employees.

Defined beneJit plans: The Company has Defined Benefit Plan in the form of Gratuity. Liability for Defined Benefit Plans is provided on the basis
of valuations, as at the balance sheet date, carried out by an independent actuary. The defined benefit obligation is calculated annually by
independent actuary using the projected unit credit method. The present value ofthe defined benefit obligation is determined by discounting the
estimated future cash outflows using discount rate (interest rates of government bonds) that have terms to maturity approximating to the terms of
the gratuity. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
neriod in which they occur, directly in other comprehensive income. They are included in'Other Comprehensive Income' (net of taxes) in the
Jtatement of changes in equity and in the balance sheet. Net interest is calculated by applying the discount rate to the net defined benefit liability
or asset.

The Company presents the first two components of defined benefit costs in profit or loss in the line item 'Employee Benefits Expense'

Short-term employee benefits:

The undiscounted amount ofshort-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. These benefits include performance incentive and compensated absences which are

expected to occur within twelve months after the end of the period in which the employee renders the related service. The cost of short-term
compensated absences is accounted as under:

' in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated
absences; and

. in case of non-accumulating

2.13 Taxes

1. Current income lax

Current tax is the tax payable on the taxable Taxable profit differs from'profit before tax'as reported in the
and Loss because of items of income or expense that taxable or deductible in other years and items that are never taxable or deductible. The
Company's curent tax is calculated using tax rates that have been enacted or substantively enacted by the end ofthe reporting period, in accordance
with the Income Tax Act, 1961.

when the absences occur
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Curent income tax relating to items recognised outside standalone financial statements profit and loss is recognised outside standalone financial
statements profit and loss (either in other comprehensive income or in equity). Curent tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the statement ofassets and liabilities after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on a net
basis.

2. Deferredtaves

Deferred tax assets and liabilities are recogniz.ed for the future tax consequences oftemporary differences between the carrying values ofasseis
and liabilities and their respective tax bases. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only
ifit is probable that future taxable amounts will be available to utilise those temporary differences and losses.

The carrying amount of defened tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part ofthe asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset

I is realised, based on the tax rates (and tax laws) that have been enacted or substantively enacted by the end ofthe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end ofthe reporting period, to recover or settle the carrying amount ofits assets and liabilities.

Defered tax assets and liabilities are offset when there is a legally enforceable right to offset curent tax assets and liabilities and where the deferred

tax balances relate to the same taxation authority.

Cument tax assets and tax liabilities are off set where the entity has a legally enforceable right to offset and intends either to settle on a net basis,

or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

2.14 Earnings per share

Basic eamings per share is computed using the weighted average number of equity shares outstanding during the period. Diluted earnings per
share is computed using the weighted-average number ofequitv and dilutive equivalent shares outstanding during the period, except where the

results would be anti-dilutive.

The number ofequity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any splits and bonus

shares issues including for change effected prior to the approval ofthe financial Information by the Board ofDirectors.
)

2.15 Provisions and contingent liabilities

1. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result ofa past event, it is probable that an

outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

2. Contingentliabilities

Contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurence or
non-occumence of one are more uncertain future events not wholly within the control of the Company, or is a present obligation that arises from
past event but is not recognised because either it is not probable that an outflow ofresources embodying economic benefits will be required to
settle the obligation, or a reliable estimate of the amount of the obligation cannot be made. The Company does not recognize a contingent liability
but discloses its existence in the standalone financial statements unless the probability of outflow of resources is remote.

assets

are not recognized, However, when the realization of income is virtually certain, then the related asset is
asset, but it as an asset.
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Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

2.16 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss
are recognised immediately in statement of profit and loss.

L Financial assets

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit
and loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require deLivery
of assets within a time frame established by regulation or convention in the market-place (regular way trades) are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

a. Classification and subsequent measurement:

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments
that are designated as at fair value through profit or loss on initial recognition) (i) the asset is held within a business model whose objective is to

',hold assets in order to collect contractual cash flows; and (ii) the contractual terms of the instrument give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for debt
investments that are designated as at fair value through profit or loss on initial recognition) (i) the asset is held within a business model whose
objective is achieved both by collecting contractual cash flows and selling financial assets; and (ii) the contractual terms of the instrument give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost
or as FVTOCI, is classified as at FVTPL. Trade receivables, cash and cash equivalents, other bank balances, loans and other financial assets are
classified for measurement at amortised cost.

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The effective interest method is a
method of calculating the amortised cost of an instrument and of allocating interest income over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash receipts (including all fees paid or received that form an integral part ofthe effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

b. Equitv instruments:

The Company subsequently measures all equity investments in scope of Ind AS 109 at fair value, with net changes in fair value recognised in the
jtatement of profit and loss.

c. Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e.
removed from the Company's standalone financial statements of assets and liabilities) when: i) The rights to receive cash flows from the asset
have expired, or ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred
substantially all the risks and rewards ofthe asset, or (b) the Company has neither transfened nor retained substantially all the iisks and rewards
ofthe ass€t, but has transferred control ofthe asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred norretained substantially all of the risks and
rewards ofthe asset, nor transferred control ofthe asset, the Company continues to recognise the transferred asset to the extent ofthe Company's
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form ofa guarantee over the transferred asset is measured
the asset and the maximum amount of consideration that the Company could be required to repay,

at the lower of the original carrying amount of

loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not
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profit and loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For
all other financial assets, expected credit losses are measured at an amount equal to the l2-month ECL, unless there has been a significant increase
in credit risk from initial recognition, in which case those financial assets are measured at lifetime ECL. The changes (incremental or reversal) in
loss allowance computed using ECL model, are recognised as an impairment gain or loss in the statement of profit and loss.

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit impaired. A financial asset is 'credit
impaired' when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit impaired includes the following observable data:
. significant financial difficulty ofthe borrower or issuer;
. a breach ofcontract such as a default or past dues;
I the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise; - it is probable that

the borrower will enter bankruptcy or other financial reorganisation; or
r the disappearance ofan active market for a security because offinancial difficulties.

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables which do not contain a significant
financing component. The application ofsimplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime impairment pattem at each balance sheet date, right from its initial recognition.

In all cases, the maximum period considered vvhen estimating expected credit losses is the maximum contractual period over which the Company
is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating expected
credit losses, the Company considers reasonable and supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis, based on the Company's historical experience and informed credit assessment
and including forward looking information.

The Company considers a financial asset to be in default when:
. the bonower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to actions such as realising

security (if any is held); or
. the financial asset is more than past due.

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery.
This is generally the case when the Company determines that the counterparty does not have assets or sources of income that could generate

sufficient cash flows to repay the amounts subject to write-off. However, financial assets that are written off could still be subject to enforcemeirt
activities in order to comply with the Company's procedures for recovery of amounts due.

2. Financiulliabililies

r

F'inancial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit and loss, loans and borowings, payables,

as appropriate.

a, Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and bonowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include Borowings, Other Financial Liabilities, Trade Payables and Leases.

b. Subsequentmeasurement

All financial liabilities are subsequently measured at amortized cost using the effective interest method or at FVTPL. For financial liabilities that
are denominated in a foreign cunency and are measured at amortized cost at the end of each reporting period, the foreign exchange gains and
losses are determined based on the amortized cost of the instruments and are recognized in 'Other income'. The fair value of financial liabilities
denominated in a foreign curency is determined in that foreign currency and translated at the spot rate at the end of the reporting period. For
financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognized
in profit or loss.

c. Derecognition

derecognizes financial liabilities when, and only when, the Company's obligations are discharged, cancelled orThe

of
the carrying amount of the financial liability derecognized and the consideration paid and payable is
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3. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement ofassets and liabilities ifthere is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

2.17 Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date. If there is any indication of impairment based on intemal / extemal factors,

an impairment loss is recognised, i.e. wherever the carrying amount of an asset exceeds its recoverable amount.

For impairment testing, assets that do not generate independent cash inflows are Compared together into cash-generating units (CGUs). Each CGII
represents.the smallest Company of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based

on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the

time value of money and the risks specific to the CGU (or the asset).

The Company's corporate assets (e.g., office building for providing support to various CGUs) do not generate independent cash inflows. To

determine impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are

recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of
any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

An impairment loss in respect of assets for which has been recognised in prior periods, the Company reviews at each reporting date whether there

is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to

determine the recoverable amount, Such a reversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount

that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

2.18 Borrowing costs

Bororving costs are expensed in the period in which they occur. Borrowing cost consist ofinterest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borowing costs.

2.19 Cash and cash equivalents

Cash and cash equivalent in the statement ofassets and liabilities comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash

and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts (if any) as they are considered

, an integral part of the Company's cash management.

2.20 Cash flow statement

Cash flows are reported using the indirect method, whereby loss for the period is adjusted for the effects of transactions of a non-cash nature, any

deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing

cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

2.21 Events occurring after the balance sheet date

Based on the nature ofthe event, the Company identifies the events occurring between the balance sheet date and the date on which the standalone

financial statements are approved as 'Adjusting Event' and 'Non-adjusting event'. Adjustments to assets and liabilities are made for events

occuring after the balance sheet date that provide additional information materially affecting the determination of the amounts relating to

conditions existing at the balance sheet date or because of statutory requirements or because oftheir special nature. For non-adjusting events, the

Company may provide a disclosure in the standalone financial statements considering the nature of the transaction.

2.22 Functional and presentation currency

The Company has determined the currency of the primary economic environment in which the Company operates, i.e., the functional currency, to

(lNR). The standalone financial statements are presented in Indian Rupees, which is the Company's functional and

have been rounded to the nearest million up to two decimal places, unless otherwise stated. Consequent
be

throughout the document may not add up precisely to the totals and percentages may not precisely reflect


